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$ERXVWKH 5 HSRU

SXWBRWHR WLV UIHSRUNV

7KH SXUBRVH R \KLY UHSRUAY \R GHP ROAMDW
$TXD&KHP IHV VARQ) FRP P W HQMR
WDQUSDUHQR  DFFRXQIEION DQG \WH FUHDURQ
R G WP YDOH ,WSURYIGHY WINHKRTHWY
Z W DQIQ GHSW YIHZ R \WH FRP SDQ V
VXVBICDELDV SURI AW DQG SHURWP DQFH
WRXAIKRW  ZKIB RAMIQ) KRZ
HQYLRQP HQEO VRFIDODQG JRYHUDQAH ( 6*
SURUMAV DUH EHQ) HP EHGEHG DRIRW
EXVIGHW RSHIMRQY

7 KH UHSRUADOR VKRZ FDVHV NH. DFKIHYHP HQW
GXUQ) \WH\ HDU VXFK DV DGYDGAQ) F@P DM
DRVRQ [QUIDIYHY VXSSRU HP SB HH DQG
FRP P XQW Z HOEHQ) GUMQJ UHVRXUFH
HIFHQR DQG AUFXOUSWDRAWFHY DQG

VWHQI \WHQQJ $ TXD&KHP IHV SRVMYH [P SDRW
DFIRW WH UHJ IRQ ,Q GRQJ VR IVKLI K@ KW \KH
FRP SDQ VDOIQP HOAZ M \WH 8 S$( V
VXVBICDELDIV DI HQGD DQG IW FRQMEX\IRQY \R
\WH 8 QWG 1 DIRQV 6 XVBICDE®I' HYHBSP HQW
*RDY 81 6' * V

6FRSH

7KLY BHSROWVFRYHWY \WH ( 6*  UHDWMG
DRNYMAY (QUIDYHY DQG SHURP DQFH R

$ TXD&KHP IH IRUKH SHIRGILRP W

- DQXDY R W HHP EHU W
LQFOGHV GOV DQG LQULI KW DFUIRW 4 DU

. 6% 8%( BXMCHWHV VHYIEHV DQG
VXEVIGIDUHY RYHUZ KIEK $ TXD8.KHP IH RUW
VXEVIGDUHY KDYH RSHIMRQDCFRQARO

: KHUH UHBIYDQAVKIMRUEDOEDD LV IQFOGHG
\R SURYIGH FRQIM WDQG KLI K@ KW HDURQ

\ HDUSURI UMW 1 DUDMYH P D\ IGFOIGH
UHHUHQRHV \R DWHW DQG DRIV P DQDIHG
B\ SDUEHWY DQG RKHUUHDWG SDUMV

8 QBW RIWHZ IVH IQAFDWG \KH \MUP V
$TXDE&KHPIH FRPSDQ  ZH DQG RXU
UHHUMR $ TXD& KHP IH DQG IW VXEVIGDUHY
\KURXJ KRXVWKLY UHSRUWV
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$ERXVWKH 5 HSRU

5HSRUMY \WBQGDLGV

7KLY UHSRWKDV EHHQ SUHSDUHG [Q
DFFRUEDQFH Z W \WH * GEDO

5 HSRUNY ,QUDIYH * 5, 6\BQEDUGY
,QDEAMRQ AVFEVXUHV KDYH EHHQ
IQRP HGE\ \WH 8 QWMG 1 DURQY

6 XVIBIQDE®!"' HYHBSP HQM RDW 81
6' * V \R IHOPWDD QP HQAZ WK
JGEDO/XABICDELDY SURMAY

$ WXWDQFH

$ @CDWY DQG QDUDWYHY KDYH EHHQ

FRP SIBIG DQG LOMLD® UHYLHZ HG B\
$TXDEKHP IHV ( 6% WDP \R HQUXUH
DFFXWDR DQG FRMMMGA 1 R H \MLDO
DWXUDQRH KDV EHHQ VRXJ KWRUWH
RYHUDOUHSRUAKRZ HYHU WH * +*
IOYHQRY FRYHUQJ 6FRSH 6 FRSH

HP DMMRQV KDV EHHQ YHULIHG B\

FRP SHMQAKILG SDUV H SHIW

& RQMFW

) RUDQ 1QTXIUHY UHI DWEQ) KLY BHSRUV

SEDVH FRQBFW
VDQWHY# DTXDFKHP LH FRP
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EXMBLCDE LW 1V CRAARMAD UHVSROMELOW EXWDQ
RS QW W FUHDM Q) WP YDOH | RURXUMBINHKR@GHDY/
DQG WH FRP P XQWAHV Z H VHUYH

$VB TXDEKHP IH Z H EHIHYH VXBICDELDV 1V QRAMMAD UHVSROUELDW EXVWDQ RSSRUNQW \R FUHDWM
B WP YDOH IRURXUMBNHKRGHLY DQG \WH FRP P XQUHV Z H VHUYH * XIGHGE\ RXUFRUH YDOHV ZH
DUH FRP P MG \R HP EHAEQ) ( QVMURGP HQBO6 RADODQG* RYHECDGRH ( 6*  SUGQASBV IOR HYHY
DVSHAVWRL RXUBEXVIGHW VDWW DQG RSHIMRQY :  H UHFRI QI H \WDWRXUVXFFHW LV FEVHD WG R \KH
KHDGK R \KH SOQHWAWH Z HOEHQ) R RXUSHRS®! DQG \WH WKWIR| RXUSDUGHLY : LK WKLY
XQEHYARQAQ) Z H DUH GHAFDMG R UHGXFIQ) RXUHQYLRGP HQBARRSUQMRAMIQ) D VDIH DQG
LQFOMYH Z RUNSOFH DQG XSKRTIQ) WDQUSDUHQR.  DFFRXQUUELONW DQG HWIEDCSUDPAHY DRUIRW DO
EXVGHW G-DIIV

2 XUURDGP DS 1V DD GHG Z W WH 8 QMG 1 DIRQY 6 X\VABACDE®!' HYHBRSP HQY RDY 6' * V DQG
GDAQ ( 6* WIQEDBY ZKIFK ZH YIHZ QRADV REQ DURQY EXVDV FRP P WY HON \R IXVUMUH J HOHUIDIRQY
: W WH FROPIYH HIRWWV R RXUWDP V ABNHKRGHY DQG SDUEHY Z H UHP DIQ FRQIGHQNQ RXU

DELOV \R GUYH P HDQIQJ IXGFKDQI H DQG VKDSH D VXVABIQDE®! IXVMUH Z KHUH EXVIGHW JURZ \K DQG
VRAHBCSURI UAW J R KDQG IQ KDQG
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. KHQSHRS®! DIH HP SRZ HIHG VDIHW LV SURUW HG DQG

UW J XIGHVHYHU GHFIMRQ VXMMLQPELOW EHFRP HVP RUH
WDQ D J RDO MEHFRP HVRXUZ D IRWZ DU

2 XUSHRS®! DUH \WH GUIYIQ IRUFH EHKIQG RXUVXABICDELDW MRXUH. %8 AWHQIWHQIQ) RXUVDIHW FX@MUH
QYD) LQHP SB HH Z HBHQ) DQG XSKRTIQ) UMVSROVE®! JRYHWDQFH Z H DUH FUHDIY D Z RINSOFH
Z KHUH HYHY IQAYIGXDAFDQWWUYH 7RI HKHU Z H DUH QRARQD HP SRZ HUQ) RXUBBIQNEX\WDOR EXITIQ)
\KH IRXQEDMRQ IRUHKLEDOVXWABAGDE®! JURZ \W. 8 QWG LQ SXUBRVH Z H DUH VKDSIQI D VDIHU P RUA

UHVSROVE®! I XWUH IRURXURLI DQL] DMRQ DQG IRUWH FRP P XQWAHY Z H VHUH

6 KREKI\W

$ QDQGNXP DI
( [ HPXAYH

IUHRRU © H DUH HBIYDUQY RSHUDMRQDCH FHOBIGFH \WURXJ K LQQRYDURQ UREXVW

SURFHW VDIHW DQG UHVSROVEG! HQJIGHHUQ) %4 HP EWDAIQ) HILEHQN
WFKQRBJ IHV DQG BHGXAIQ) RXUHQYILRGP HQBARRSUQAZ H DUH
UHDILLP 1Q) RXUFRP P MY HQAR VXWBICDE®! SUR] U 1Q \WH FKHP LEDCDQG
6 DQVHY * XSV SHWRFKHP [EDAQGAAN 7RI HWHU Z H DUH VKDSIQJ D IX\WMUH Z KHUA

7HAKQEDO SHURUP DQFH VDIHW DQG VXMBICDELDV J R KDQG LQ KDQG
' WHARU







$ ERXVS TXD&KHP Lk

$ ERXV$ TXD& KHP LH

2 YHYIHZ Rl $ TXD&KHP IH

) RXQGHGIQ $ TXDS KHP IH KDV HAREQVKHG IWHD DV RQH R WH 0 1GEB ( DWY P RW
WKMMG FKHP IFDCP DQXIDRMUHLY GMIMEXVRY  DQG VROMRQ SIRVIGHY 5 DQNHG W UHI IRQD®
DQG WJIEED® B\ ,&,6 WHFRP SDQ SO\ VD YMIORSG! 1Q WHQI \WHQQ) \WH FKHP [FDOVXSS®
FKDIQ IRUHGHU\  IQGX\WAIDO DQG IQ UDVIKPMUH VHRRLY W JURZ \K KDV EHHQ GUYHQE\ D VIRRQJ
FRP P W HOAR @FDQ 1Q) FKHP IFDOSURGXAMRQIQWH 8 $( UHGXAIQ) [P SRUWNGHSHQGHQR  DQG
HP SRZ HIQJ UHJ IRQDAQGXVWHY Z W Z RUG FOW VROMRQY

2 SHIDAWRQV

$ TXD&KHP IH RSHUIDWMV DGYDQRHG I DFRQMHY DW
.(=$' DQPG,&$' IQ$EX' KDEL VSHADD Q) 1Q
WH P DQXIDRMUQ) DQG EBIQAQ) R ROHG

FKHP IFDY Z DIMUWHDW HOWVRWP XOMRQY DQG
VSHADOV SURGXRW &RP SBP HQI WHVH LV IW

DV IFD® @FDWG - HEHGS @& KHP IFDOYHUP IQDO
D IX@® DX\RP DIMG EXO! VWRUN H DQG UHSDRNDI 1Q)
KXE \KDVWHQUXUHV I DVWMUSRUAIR VIV GHOYHUHY

HIP ICDMV RYHWHDV GHD\ V- DQG HQKDQRHV VXSSO
FKDIQ UMIHQAH |, QCRYDMIRQ DQG WHKQEDO

H SHUWH IRP \WH EDFNERGH R $ TXD& KHP HV
DSSURDFK Z W DWWRQJ IRFXVRQ5 ' GG

GFDO DIRQ FXRP [} HG FRHQARGMRQY \WFKQEDO
WDIQQ)  DQG VXBICDE®! SUDPIFHY \KDWHGXFH
HOQYILRQP HQBAP SDRWZ KIG! RSP 1} Q) FRV

Qv

4DIU. 6$ DYG,QAD DQGH SDQAQ) IQR
DQG RKHUHP HUILQJ P DUNHW
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2 XU&RP P W HQWV

- HZRUWNZ W\ RXUNDP V FEVHO R GHYIVH Z IQQIQ) ADWMI LHV \KDW
HQDE®! \ RXUBXVICHW \R JURZ DQG\KUYH :  H H FHODVWADQUVSDUHQW
EXVICHW FRP P XQFDUMRQ R HQVXUH \IP HO DQG TXDOW SURMPWGHDIYHY

2 XUWDP Z RUNV Z W EXMQHW H FH®IGRH IQ P 1QG DQG DUH KLIK®
DYDIDE®! \MURXJ K VHYHUDCFRP P XQEDMRQ FKDQGHY' :  H DUH TXIEN W
UHVSRQG W\ RXUTXHUHY DQG UHVROH DQ. VHYIEH UHDWIG MVXHV

Z MIQ MSXOWIG \IP HIGHY DQG 6/ $V
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&HONLFDARQY ~ $ FKIHYHP HQW

6DIHO DQ +RXU
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$TXDEKHP IH SURXQD VXSSTHY GDAQ] FRP SDQHV DRRRW

CHEXMRP HY  QGXAMM 3DURHYY (g SHREKHP IEDY 7 DWU WHOW HOW FROANKRIRO
P DQXIDRAMUQ)  DQG LQGMMDOHRARY
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$QIQP HOZ W . H 8$( 6WDMJI LHV

8%( 1HWHRE\ 6 WDWMJ LF , QMDWYH

7KH8$( DIP V\R DFKIHYH QHAT HUR JUHHQKRXVH JDV
HP MMRQV B\ IRFXMQ) RQWH GHFDUERQ] DURQR
HQHU\  LQGXAW WDQVSRUVDQG Z DM VHRRLY
$ TXD&KHP IH IV FBVHO DI QHG Z W \KLY CDWRQDOYIMRQ
DQG KDV HAEQVKHG D VAAKPMUHG FTP DWW WDQUMRQ
SDKZ D\ \R VXSSRWAMNZ KURXI K IW & @ DM 7UDQUMRQ
30Q \WHFRP SDQ KDV FRP P WG \R UHGXFIQJ 6 FRSH
HP MMRQV B\ B\ HBPWL IQJ) SXP SV IRINDW DQG
FRP SDQ YHKIE®V P SURYIQ) SURFHW HIIEIHQR WURXIK
VP DWDX\RP DIRQ DQGP IQP [} 1Q) IXHOFRQUXP SURQ ,Q
DCAMRQR HTXISP HOAKSIWDGHY $ TXD&.KHP IH KDV
LONRGXFHG WDQVSRUAHDAMG UHGXPIRQ P HDVXUAV E\
GHYHBSIQ) WM DFFRP P REDMRQ QHDUWH IDFIOW \R
VKRUMQ FRP P XU GMBQFHY DQGE\ SURP RIQY)
FDLBRRIDY \R UHGXFH RYHUD@YHKIE®! XVH 7 KH FRP SDQ
IV DOR LQYHID 1Q UHQHZ DEGI HQHU\ \R HIP IQDWM 6 FRSH
HP MMRQV DQG IV A VWP DIFD® Z RINQJ \RZ DG D
6FRSH  HP MMRQ UHGXPURQ WURXJ K VXMBICDE®!
SURFXUHP HQNDQG RSV [} HG BJ IV 7 KHVH IQMI UDWG
DRIRQY GHP RQMIDM $ TXD& KHP IHV FBDUVXSSRUNRU
WHBS$( Y QHW HUR DP EMRQ

8$( &HOMQQDO  * RDW
[\

7KH8$( &HOMQADO  YMRQIRFXVHVRQ
GHYHBSIQ) D KLIKO LQQRYDIYH VXWWBIQDE®! DQG
NCRZ BIGIH GUYHQ HFRQRP | $ TXD&KHP IH
FROMEXY \R \WHVH BQ) WP REMPIYHV B\

HP EHGAQ) ( 6* SUCHSEN LOR W \ADWM) IE
GHAMRQ P DNQJ DQGE\ SURIMYIQ) RSHIMRQDO
IQQRYDMRQ DFURW IW IDFIQMHV 7 KH FRP SDQ,
LQMI UDW HQYURQP HQBIQ 3,V IQR EXVIGHW XQW
UHVIHZ \ DQG HYDODW FDUERQ [P SDRWDV SDUR
W FOSMICH  SHQAWUH SOQRAQT HQVXUQ]
VXVBIQDEIOW 1V IQFRISRIDIMG QR BQ) \MP
QMR HABHAMRQY $ TXD& KHP IH DOR
VXSSRUV QDMRCDOKXP DQ FDSMIGGHYHBSP HQAR
RIHIQ) FROIXRXV WDIQIQ) DQG XSV
SURIUDP V \KDWBUHSDUH HP SB HHV IRUDGYDQFHG
WFKQRBILHV VDIHW UHTXWWHP HOV DQG
VXVBIQDEION IRFXVHG LRBNV UHQRIAQ) \WH

8 ( |V DP EMRQ\R FXGYDW D FRP SHIMYH DQG
IXMUH UHDG. Z RINRUFH

8% ( (QHUI\ 6WDWI\

7KH8S$( ( GHUJ\ 6 DM\ DIP VR
IQFUHDVH \WH VKDUH Rl FBDQ HQHU)\ 1Q\WH

QDIRDHHI\ P L[ \R DQG P SIRYH
HQHU\ HIIFHQRA B\ $TXD&KHP IH
DRYHD VXSSRUV \KLY [QUIDAYH E\

1P SBP HQMY HHU\ HIFHQAMPKCRB IHV
DQG P SURYIQ) RSHUIMRGDCSHURUP DQFH
DFURW IW \MUP LQD® DQG \WRUD H IDFLONAV
7 KH HBPWLIFDMRQ R RSHUMRQDCHTXISP HQW
DQG WH LOARGXRAIRQ R VP DUADX\VRP DURQ
KHS UHGXFH QUHPWHQHU\ FRQVXP SWIRQ

Z KI® RSP ] HG SURFHWHV UHGXFH BWHV
DQG ICFUDVHW VMP HILEHQR 7KH

FRP SDQ |V P RMH\RZ DUG UHQHZ DE®I
HEOPWELW B\ \WURXJ K VRDUSRZ HULY D
P DRUFRQUEX\IRQ R CDMRCDCHCHU\
VXVABICDELDV \BU HV VXSSRU ERW

HP MMRQ UHGXPIRQ DQG FEDQ HGHUJ\ JRDY
XQGHUWH 6 WDMI\
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$Q QP HOAZ . H 8$( 6WDMJ LHV

> 0 DNHIWQWH ( P LLDWV 3R] LDP

7KHO DNH, WQWH ( P LLUDWV 3 URIUDP DIP V \R VAWHQI\WHQ GFDCP DQXIDPXUQ)  SURP RWM
VXVABICDE®! LQGXMUMDAGHYHESP HOVDQG HKDQRH QDMRQDCHARQRP I FRP SHIMYHQHW

$ TXD&KHP IH DRIYHD FROUEXW \R \KLY IQUDIYH B\ SURGXAIQ) FKHP IFDCSURGXPW GFD®
H SDQAQ) W RSHUMRCDCFDSDEIOMAY Z MMIQWH 8 $ (- DQG IQYHWIDY 1Q HQYURGP HOBM
UHVSRQUE®! P DQXIDRXNUQ) WRKQRBILIHV 7KH FRP SDQ. DARFDWMY D SRURQR! W DQQXDO
&$3(; VSHALEFD® \R HP MRQ UHGXPURQ DQG VYBICDELDI UHDWMG SURVFW

GHP ROADIDY W FRP P MY HQWR UAVSROVE®! LQGAMUDQIURZ W % FUHDIQ) HP S& P HQW
RSSRUNQUAV VXSSRUII GFDOXSS® FKDIQV DQG IQMI UM VXMBAQDE®! SUDRIFHY DFIRW
RSHIDMRQY $ TXD&.KHP IH VXSSRUV \WH 8 $ ([ DP EIMRQ\R EXI@ D J GEDD® FRP SHIMYH
IQQRYDURQ GUYHQ LQGXAIDOMHRARU

& RGFOMRQ

7 KURXI K UHVSROVE®! RSHIMRQY LOYHWA HQNQ JUHHQ
WRKQRBJ HV DQG FRIERIDIRQ Z W \AINHKRTGHWY
$TXD&KHP IH LV FRP P WG \R EHQJ D WKVMG SDUZHULQ \WH
8% ( IV RXLCH \RZ DU D VXVBIQDE®! IQQRYDIWH DQG J GEDD®
FRP SHMYH HFRQRP\ 2 XU( 6* \MIDMJ\ GUHA® VXSSRUIV
WH 8 $ (1Y YMRQIRUFBDQ HCHU\  IQGXA\DAQORYDIRQ DQG
VXVBIQDE®! GHYHBSP HOWVHQUXUQ) WDWRXURSHUIDMRQY
FROUEXW SRAMYHD \R \WH QDURQY BQ) WP JRDY
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2 XU( 6* NRXUQH
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6VENHKRGHU( QI DIHP HQAV 0 DWUDIW $ \MHWP HQW

0 DWUDQW

) RFEXVIQJ RQ Z KDWP DALY P RVW

$ TXD8KHP 1H XQGHURRN W LQDXJ XUDCP DIWUDON
DWHWP HONQ \RDDIQ( 6* UHSRU Z W
IW VARDVI LE SURUMYN DQG HQUXUH IMDGGUHWHY \KH
P RAWNHBIYDQADQG VLI QUIEDQMAAXHV 7 KLY IQUIMYH
UHGFW RXUFRP P W HOAR WDQUSDUHQR DQG
UHVSROUWYHHW \R HYROIQ) VXMIBACDELDN
SURUMHV

7 KH SURFHW IQYROHG IRXUP DIQ SKDVHV u

,GHOM  94HQFKP DN ( JDJH DQG3URWMYHU \R
GHMP IQHWH ( 6* \RSIEV P RAEHBIYDOAR RXU
RSHUMRQV DQG P RANP SRUDIQAR RXU
ADNHKRGHY

3DJH
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S5HVSROQUELDN

* RHUOGRH

3DIH



101

6RFLDO

o0
&

o
Bo

3DOH R






( QYLLRQP HQEO) DFLAOW & HUMLFDWRQY 6\ IMP

0 DQDI HP HOWS SSURDFK

$TXDEKHP IH PDQDIHV W HOQMURQP HQWO
UVSROAEIMY  WWRXIK D \WKPMUHG
( QVLRGP HQIBOO DD HP HQW) WDP HZ RIN EXIQV
RO IOMODIRD®  UWFRIQWHG 62
PDQUHPHON VWP WIQEDWGY 7KW
IWDP HZ RN GHIQHV KRZ  HQYILRGP HQO UMNY
IPSDFW DQG FRP SIDGFH REQIDURQY DU
IGHOMHG FROMR®G DQG P RQWRUHG DFRW
\WH EXVICHW

7KH 1P HZRWN IV 1P SBP HOMG FROWKMQ®
DFLRW $ TXD&.KHP IHY RSHIDIRQV 1Q \WH 8 (
.6$ DQG 4D SWRIAQ) D FRPPRQ
DSSIRDFK B HQYILRGP HQBO  SHURWP DQFH
P DCDI HP HOAZ KIBH HQVXUQ) FRP SIDQFH Z W
DSSTFDE®! BFDOHQVLRGP HQEOUHI XOMRYY 1Q
HDFK P DUNAW

W IV XQEHSQHG B 62

( QVILRQP HQBO 0 DQDUHP HOVB\ VWPV 62
2 FFXSDIRCDO+ HDAK DQG 6 DIHW

0 DQDIHP HOWB\ WPV DQG ,62

4 XDV 0 DQDIHP HQMB\ AP V/

TRIMKHU \WHVH  FHUMEDIRQY  HQUXUH  \WDW
HOQVILRGP HQO P RQRUQ Z DM
P DQDIHP HQV DQG  UMWVRXUAH  HILFIHQR  DUA
PDQDIHG WWRXIK IRPDOHG SRFHWHV
UHIXOUUHYLEZ V' DQG FRQIXRXV [P SIRYHP HQW

O RHRYHU $TXD&KHPIH * GEDO &KHP IFDO
$&* & t . (=% $EX' KDEL DFKIHYHG WH
(FRODAY *RG O0HEO IRU  VXMBICDEION
SHURWP DQFH 1Q HORIDY H FHBIGH Q
HOMURGP HQEO P DQUHP HW  HMEY  DQG
UHVSROVE®! VRXUAQ]

$BQUVICH WY $TXDEKHP IHV 8$( RSHIDMRQ/
$TXD&KHP IH 0 1G3BI ( DWY) =( KRG DQ $1U
(PMWRQ 3HPIW MXHG B\ 7IDNKHHV t
(QMURP HON +HDGK  6DIHW ' HSDUR HQW
FRQIPIQ) FRP SIDQAH Z\WW @FDO HP MRQ
FRMRO WIXOUWRQY DQG  GHP ROADIDY
FRP P W HQWR SROMRQ SUHYHQIRQ

SHIRQD® \WH FRPSDQ P DIQNIQV
HOMURQP HQRO  HFRIQURQY  IQFAQ) WH
* UHQ / DEHO ,QGAUHY &HUMEDW [Q $EX
'KDEL DQG  IX® 5&-< ( QMR HQEO
&RP SIDFHIQ' DPPDP . 6$

$VINH FRUSRUIDM GIYHO SDUMFASDIRQ IQ\WH &' 3
&DERQ ' MFBVXWH 3 URWFPW  XQGHWFRUAV
$TXD&KHP HV IRFXV RQ F@P DM JRYHUDQFH
FDUERQ  \WDQVSDUHQR DG FRQMXRXV
HQYILRCP HQUAP SURYHP HQWV

3DJH



3DJH



$ TXD&KHP [HV FHUMEDIRQV DQG

HOYILRQP HQBCSHUP W UH GFVV SURDRIYH
MKPMUHG DSSURDFK \R P DQDI Q)

HOYILRCP HQUCBHURUWP DQFH DQG HQVXUQ] IX@
UHIXOWY FRP SIDQFH DFURW DORSHIDIQ)

UHIIRQV

7KHFRP SDQ. P DIQIBIQHG DQG UHQHZ HG DO
P DRUIQMCDURGDCP DQDIHP HQWVA AP
FHUMFDURQY [GFOAQ] |62
( QMURQP HQRA DADIHP HQV ,62

2 FFXSDIRQDO HDW 6 DIHW
DQG,62 4 XDOW 0 DQDIHP HQW
DFURW IW IDFIOMAV 1Q $ TXD&.KHP IH 0 1OGB
(DWY=( ' XEDLt -HEHGB@ $TXD&KHP IH
* @EDCRKHP IFDO$EX' KDELt . ( =$'
$TXD&KHP IHOHQMUH* XO&KHP IFDO
THKQRBIIHV: // 4 DU DQG$ TXD&KHP IH
7WDAQ) &RPSDQ . 6$ ' DPPDP  GXUQY

t

. 62 HQDE®N D\ VWP DAF
DSSWRDFK \R P LQIP 1] LQJ HQYLLRQP HQWIO
IRRVBUQWMURXJ K H I LELHQWHQHLI\

Z DWM DQG HP MVIRQ P DQDI HP HQW

. 62 VWHQI WHQV WKLY E\

LW LDWQJ HQYLLRQP HQWMZCDQG VDIHW
UVN P QDI HP HQWSIHYHQWQD LOFLGHOW
DQG SURP RWQJ VDIH RSHIDWRQV

. 62 FRP SGP HQN ERW E\
HQVXUQJ SIRFHW HILFIHQR  TXDDW
FRQWRODQG UHVRXUFH RSWP 1] DARQ
UHGXFLQJ P DWUIDCDQG HOHU\ Z DWM

7KH* UHHQ/ DEHQQOAMUHY & HIWMEDW
HQHZHGRQ ' HAHPEHU
DANQRZ BIGI HV \WH $ EX ' KDELIQGXMMDO
IDAOMY FRP STOQFH Z MK (| QVURCP HQ$ JHQR
t $EX' KDEL ($' VXBIQDELDN FUMAD

HP SKDV] 1QJ HQHU\ FRQVHUYDIRQ Z D\
UHGXPURQ DQG SROMRQ SUHYHOIRQ

61P OWD WH5 &-< ( QNMURQP HQBO

&RP SIDQFH & HIMFDURQ IRUKH . 6$

' DP P DP ) DAIOV FRQILP V DEKHUHQFH \R
5R DO&RP P MWMRQIRU DP P DP DQG<DQEX
5&-< UHTXIWHP HON WURXI K FRQIDXRXV
HQVILRQP HQBCP RQURUIQ) DQG SHURGEF DXAW

$TXD&KHP HV FRP P W HQAR \WDQVSDUHGR
Z DV IXUNHUYDEEDWG B\ DFKIEMQ) WH

( FRODAV* RG0 HADO IRU$ TXD&KHP IH
* @EDQRKHP IFDO. (=$' $EX' KDEL SOFQ
MDPRQ WHWS R JBED® UDWG

FRP SDQHV IRUVXABICDEIDN SHURWP DQFH

$ CAMRQDO 1Q $ TXD& KHP IH DFKIHYHG D
@ DI IURP \WH&' 3 &DUERQ' IMFBVXUH
3 IRWIFW GHP ROMIDIQY [P SURYHG GVFBVXUH
JRYHUDQFH DQGHP MMRQP DQDIHP HQNV

P DU
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7R P DQUQH FH®ICFH 1Q HQYIURQP HQRO
JRYHEDGRH $ TXD&KHP IH [P SBP HQMG \WH
IR®Z Q) IQUDMYHY DFIRW IW IDFDMAV [Q
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0 DQDI HP HQWS SSURDFK

$TXDEKHP IHV (QHU\ O DQIHPHQWV 3RIF  WHOFW W
FRP P WY HQAIR UMVSRQVE®! DQG VXWBAGDE®! HQHU\ XVH DDIQQY
RSHUMRQDOH FH®IGFH Z MW HQYILRGP HQBOWAZ DUBVKLS DQG \WH
8$( 1HAEHR WIDAMI\ ( GHU\ P DQDU HP HOALY IQMI UDMG
IQR FRSRIDM SDQQUQ) DG GDI® RSHIDMRQY DRLRW SURGXAIRQ
GIMIPEV SIRFXUHP HOADQG DGP IMADIRQ

&®DUDFFRXQEELDN [V HABEQKHG \WURXIK \WWH ( 6* &RP P WWkH
DWHDFK IDFIOW 1Q WH 8$( . 6% DQG 4 DIBU RHYHHQ B\ \WH
+6( 4 XDOV\WMDP V DQGWH 7HFKQEDO ILHARU

7KHFRP SDQ ¥ N ®QJ WP JRDY DIH\R

«  5HGXFH \RVEOHQHU\ LQWMQVIW E\ B YW
EDVHIQH

«  5HGXFH FDIERQ LOMW E\ B\

,QFUHDVH UHQHZ DE®I RUBZ FDUERQ HQHU\ VKDUH E\
B

SRIW IV WDANHG WWRXIK PROK® PRQRIQY USRIV
TXDUM® P DQDIHP HQAMHYLEZ V' DQG DQRXDOSHURWP DQFH DXAW
FRQGXPWNG XQGHUWH ,6 2 DQG,62 IUDP HZ ROV
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DMU : DWMZ DIMUO DQDI HP HOW

0 DQDI HP HQWS SSURDFK

$TXD&KHP IH IV FRP P WG \R \WH UMVSRQVE®! XVH DQG P DQDI HP HQAR Z DU
UHVRXUFHV DV SDWAR! W RYHUDOVXABICDELDN IUDP HZ RN 7KH FRP SDQ\ [v:  DWU
0 DQDIHP HBRIR HP SKDM] HV \WH SUGAISBV R BHGXFH UHXVH DQG UHR FOI
HQUXUQ) \WDVWZ DWUXVH LV RSWP [} HG Z DVMZ DWWULY VDIHO WHDWG DQG DO
QVFKDU HY FRP SO Z W GFDADQG IHGHUDCHQYILRQP HQBOUHI XOMRQY

7KV SRTA DSSTHV DFIRW DORSHIMRQDADALOMAY IQWH 8 $( . 6$ DQG4 DEUDQG
HQUXUAV WDWZ DIMULY P DQDI HG HIIFHQ® UHVSROVE® DQG LQ IXAFRP SIDGFH Z MW GFDO
UHIXOWRY UWHTXIUHP HQN : DWUXVIU H LV FRQIXRXVE P RQWRUHG \MURXIK IGZ P HMY
DQG VXEP MY QARG DVSURGXRIRQ @HY +9$& A VWPV DQGNH XD SRIQN Z W
FRQUXP SWRQ DD UHYLEZ HG RQ D P RQX® EDVIV\R IGHQM DCRP DAHV DQG P SIRYHP HQW
RSSRUMQUAV 7R HQKDQFH HILFHQR $ TXD&.KHP IH [P SOP HQN BZ IGZ 11 WUV
UHFLFXOMRQ RN FRROQ) Z DIMU DQG SURFHW RSWP 1} DUIRQ P HDVXUAV \WDWARGRYHO
UHGXFH XQQHFHWDL Z DMUBWHY $ @Y DVRMZ DWWUJ HQHUDWG DFURW RSHIDIRQY IV

P DQDI HG VAUEW® WURXJ K @FHQVHG LG SDUV FROMDARY HQUXUQ) DEKHUHQRH \R
QDIRQDDQG HP ILDM BIYHOHI XOMRQY IQFOGEQ) WRVH VHVWE ' XEDLO XQEISDOW \KH

( QVMLRQP HQ/$JHQR t $EX' KDEL ($' 0 DUDIIT DQG. DKWDP DD ( P S® HHV DK

UHI XOUD WDIGHG LQ Z DWUFRQVHIYDMRQ SUDFUFHY DQG Z DVMZ DWUKDQGIR) - SURFHGXUHV
Z WK FODUUHVSROUEIDMA DWLI QHG DWHDFK IDFION \IR P DIQBIQ DFFRXQIUELDY 7 KH

FRP SDQ DOR XSKRGV D WRQJ JRYHUDQFH IUDP HZ RUNKURXJ K TXDUM® LOMELDO
DXQW DQG DQQXDAH, WULDCHMURGP HQICDXAW HQDER) FRQIXRXV [P SIRYHP HQW
DQG YHULIFDIRQ RN FRP STDQFH Z MY HABEQVKHG Z DMUP DQDI HP HONARIQEDUBY



© DIMUFRQVXP SWIRQ SDWHLOV YDU GHSHQAQ) RQ IDALONV RSHIMRQY DQG GFDCFTP DIF
FROAURQY

. $&0( 8$( t - HEHGBQ7HWP IQDO 5 HFHYHV Z DIMUILRP ' XEDLO XQEISDIW ' (: $
8 VHG IRUFRRTIJ \WZ HY HTXISP HQWFBDQQ) DQG VDQUIMRQ , QARG D WD DIMU
KDUH) VA WP 1Q FROIFWG XQRI UHXVHG IRUGQRQ SRWE®! DSSTFDMRQY DQG
WDQVHUHG \R ,P GDDG IRUUHR FOR)

. $&*& 8%(t.(=$' )DFAMV 6XSSBHGE $' ' & . (=$' SVDMV ,QADGG
FBVHG GRS Z DMUFUFXOMRQM WP IRUEBIQEQ) DQG\BQN FBDQQ)  DFKIHYHG
UHXVH UDUR

.« 4 DIBU2 SHMRY/ 0 HVDIHHG : DIMUVRXUFHGIURP . DKUDP DD &RQUXP SWRQ KLIKHU
GXH\R FKHP IFDOFBDQQ) DQGEGIQAQ) WHXVH R 52 UHWPWZ DMUIRUFGDQQ) DQG
GXOMFRQURAQUDMG [Q<HDU

. .6$ ' DPPDP )DAMV : DMUVXSSTHGE 0 DUDILT 8 MMV 2 SHIDMRQY EHIDQIQ

EDVHEH P RQWRUQI XQGHUSWRIUHW ) BZ P HMY DQG G\ \AMP V EHIQJ
IQABEBIG R FDSUMUH DFFXUDM Z IWGEDZ DADQG GVRKDU H P HWEV E\ 4

$ @Y DWWZ DIMULY VHI U DIMG LQGXAIDOYY GRP HWIF  DQG FRIDIFMG 1Q GHVLI CDMG BNV
EHRUH WDQUHUWR @FHQVHG WHDW HQABLRYIGHY HQUXUQ) WHIXOWRY FRP STDQFH

7KILG SDUV OE WW YHU HIGHQASDUDP WMWY VXFKDV S+ &2' 92" DQG766 EHRWMA
QAVSRVDO
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JRDY $ TXD&KHP IHKDV HWREQVKHG WH IRTRZ 1QJ VKRUMMUP  Z DWUVELD HW t

% $ TXD&KHP IHDIP VR
+ 5 HGXFH IWHWKZ DIMUZ MWGUDZ DAQMMWY B\
FRP SDUHG W <HDU EDVHTTH

. GFUDVH \RIBOHXVH IDVR \R
. 0DQMIQ UHIXOWY FRP STDQFH DARRW DO
UHIIRQV

., QMIUDWM Z DMUDANG) GDVKERDUGY IRUBHDOIP H
FRQUXP SWRQ DQG GVFKDU H CDWY
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0 DQDJ HP HQWS SSURDFK

$ TXD&KHP IH P DQDJI HV DQZ DM \AWHDP V XQGHUD \WIKPMUHG [ UDP HZ RUN DO QHG
ZI\K,62 DQG \WH QDURQDCHQYILRQP HQIBOUHI XOMRQV R \WH 8 $ (
4DBUDQG. 6$ 7KHFRP SDQ HQUXUHV \WDVWKD] DUERXV QRQ KD] DUERXV DQG
UHR\ FOE®! Z DMV DUH SURSHUD VHI UHI DWMG DVWKH SRIQAR! J HQHUDWRQ DQG IRIHG [Q
FODU® OEHBIG G-I QDWMG DUHDV HTXISSHG Z 1M DSSURSUDW VHFRQEDY
FROBICP HQAS @QZ DM P RYHP HQW DUH GREXP HQMG WURXI K IRUP DORDFNQJ
VWP V IQFGAQ) P DQIHVIV: GVSRVDCFHUMEDMY DQG YHQGRUUHSRUV \R HQUXUH
IXOADQVSDUHQR : DM 1V WDQUHWHG H FOMYHD \R GFHQVHG DQG JRYHUP HQW
DSSURYHG FROADFRY DXWRU) HG R KDQEBI \WDQVSRUWDQG WHDWHDFK Z DV
FDWORY 7KLY HQG \R HQG SURFHW LV VXSSRUMG B\ URXIZH IQMDADQG H \MUDO
DXAW P RQXN® SHURUP DQFH GDVKERDUBY DQG FRP STIDQFH UHYIHZ V' UHQIRUAQ)
$TXD&KHP IHV FRP P MY HQAR UHVSRQUE®! Z DM \AMZ DUBVKLS DQG UHI XOWRY
DKHHQFH

5HIXDWRY $ QP HOW E\ &RXQW

. 8$( )HEHDO ¥ 0 IQMMIDO HRUH ' XEDLO XQFLSDOWV
: DWM5 HIXOMRQY - HEHBB@ ($' . (=$' +6( * XIGHIHV 26+$' 6) &R3

. 4DWU/DZ 0 IQMMIDO HRUH 0 2 ( && KD] DUERXV Z DM
UHI XOMRQY
. . 6$ * HHDQ QVURQP HQmO 07 ,P SOP HQIY 5 HIXOMRQ/

0: $1 QUHRIYHV 58&- < HOVLRP HQEOXGN
. QMODIRQDAHHHQFHY * 5, UDVHCR RQMHQUIRQ
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UHMGXHV FRQEP IQDWG DUV DEVRUEEHQW RO WD)V DQGXVHG FRQMCHY
DQG QN FEDQQ) VBSV . QVSRVDOKWRXIK

0: $1 5&-< DSSIRYHG
$&* & 8%(t. (=% YHQGERWY

* | RZHUYRGP HV GXH \R FROARMIG EDWK
EGQAQ) DQG FRVHG BRS KDQEIY

o &ROUWMQ® KIIK UHRA FORJ GXH W 3HJRW DOFH" UYHW

UHXVDE®I FRQMCHY/ DQG WIEVW/HI UHJ DURQ « 5 HXVDE®I SDANDIIQ) ,%&V
UHMUCDE® GXP V

4 DU e 9HQGRUWINH EDFNW WP V

« 9HY KUK QRQKD] DUERXV Z DVWM GUYHQ B\ * (IFAHHI B DIRQDAG
Z DUHKRXVH DQG GMEXWRQ RSHIDWRQV . 5 Q SURFHW

- 52 HWAW DMU 07 UXWHG R B RSP ]
[QOMIDO® u VI QUFDONFRQMEXVRUR UHXWVH LQ 2
WDMR

. $CAURCDOKHR R FDSDAW SDSHUSOWE
Z |ODPIYDM [URP RZ DG
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6 KRUNO HGLXP 7HWP 7DU HW 3 @QQHG DFURQV QH VWAMSY

« +D] DUERXV Z DV B t W t EDWHEH « ([ SDQG UHXVDE®I SDANDIIQ)  \BINH EDAN SURTUDP V Z W VXSS@HY

. SHAFIY UXVHUDW UBDFK B t  JURXS DYHIUH . ( YDODM VROHQNKHP IEDY R UHFOP DURQ RSURQY DQG Z DM R UVRXUFH SIBW
. 9HQERUVXVABICDELDV DXGW [P SBP HQADFIRW R Z DWM YHQERWY B\ t FUFXOUHFRQRP \

([ \MQG FBVHG BRS FEDQQ) UHXVH R DEAMRQDAIHY DV$&0 ( DQG4 DBU
0 DIQEQ TXDUMD DXGAW FROMXHWDIQQ) YID $ TXD 6 N+ XE



&QP DM&KDQIH * +* (P LWAMRQV

$ TXD&KHP IH UHFRI Q] HV FIP D\ FKDQIH DV D P DWUDCHQYURGP HQBADQG EXVIGHW
UMN 7KHFRP SDQ P RQ\RWY DQG P DQDIHV JUHHQKRXVH JDV * +*  HP MMRQV DRRW
DORSHIDMRY IQWH 8$( . 6$ DQG4 DIBUDDIQHGZ W * 5 WH* +* 3URRFRO
&RBRIDM 6 \BQEDUG DQGWH 62 IDP HZ RIN

&RU-H-KBPI—QNRI\MHSLRJUP
$ QQXDP HDVXUHP HQWDQG AVFRVXUIH R 6 FRSH  DQGBFRSH  HP IWIRQY 6 FRSH
EHIIQV

. $SSTDIRQR ' ()5$

., QMLDCDQG \KILG SDUV YHUILIFDIRQ R' GDVB [QMJ UMY

« &RQIXRXV HIIFIHQR [P SURYHP HOW \KURXJIK \KH FRP SDQ I ( GHU\  &DUERQ
0 DARIHP HQ/AB OQ

028&&$( DQG5&-< HP MRQIDARY

* RYHUODQFH 2 YHWLI KW
7KH+6( 4 XDOVWDP \V\WDFN DQG UHSRUWHP MMRQY TXDUM® ) 1QAQIV DUH UHYIHZ HG
B\ WH ( QHU\ ' ILHARUDQG SUMVHQMG LQ \WH DQOXDAD DQDI HP HQWG HYLEZ

7KH P RAWHFHQAQMUIDG +* DWHWP HQWA4
. ) XQDFFRXQIY FRYHDJIH IRU6 FRSH VRXUFHV
DWW WDFHDEIOW IRUS $( VMMV 4 DBU . 6$ YDIEDURQ XQGHUSURI UHW
\ HDURQ \ HDUBHGXPIRQ IQ FRP EICHG HQHU\ UHDWG &2 /HGXH\R/ (' UAIRIW
DQG HTXISP HOARSWP [] DIRQ

FRQIP HG
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SHURUP DQFH WDFN.QJ DQG SURYIGHV \WH IRXQEDMRQ |RUIXWXUH
HP MMRQV UHGXPURQ SDQUQI ( BPNEIW FRQUXP SUIRQ XQGHU
6FRSH  UHP DIQV \KH O HAWFRQUEX\RUR \RDCHP MRQY
DFFRXQIQY IRUDSSWR P DIMO R WH RYHD@IRRSUQAN DB
RSHUDMRQY UHSUAVHQWH KLI KHAWNKDUH DAQHDUD SUP DUD
GXH\R \WH FDUERQ LOMQVYH J UG DQG WH \WP SRUDY XVH R
JHQHDRY GXUQ) \WH VWY H SDOVRQ SKDVH ,Q FROADVS $(
IDALOIA GHP RQADW FRP SDUDIYHO FRQAR®IG HP MRQY
VXSSRUNMG B\ HIIFIHQR IQUDMYHY DQG @KU Vi MP XSJIUDGHV
[P SBP HQMG DFURW RSHIMRQY 5 HSRUNY IRUKH . 6$ ' DP P DP
IDFALDV FRP P HFHG IQ Z W \WH 1LWAVXQEDWVHW SHAMG LQ

DV P RQMRUQI VA VWP VP DUMUH 7R HQUXUH DFFXUDR DQG
FUHGIELDN \IH EDVHIH YHULIEDMRQ DXGAWFRQGXAMG 1Q ) HELXDU

FRQLWP HG CDW UHIDELOV Z MIQD 7 YDUDQRH P DUIQ
HQRFAQ) WH IREXMEZHW R $ TXD& KHP IHV HP MRQY
DFFRXQIQY IWDP HZ RN
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SURMFW DFURW DORSHIDWQI VIV GXUQ] t  DQG t
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&KHP LFDOSLAY  GIDNV

0 DQDJ HP HQWS SSURDFK

$ TXDE KHP IH KDV HAREQ/KHG D UREXW SI@B UHYHQUWRQ DQG 5 HVSRQWH

) P HZRWN 635) \R SUHYHQAFRQURODQG P 1\ DM DFAIGHQOHBDVHY R
KD} DUERXV P DWUD® GXUQ) EBIQAQ) WRIDIH DQG WDQVHURSHIMRQY

7KLV IUDP HZ RUN LV LOWMI UDWMG Z IWIQ \WH FRP SDQ | ,6 2

( QVLRGP HQIAD DQDIHP HWG\ WP ' XEDLO XQELSDOW ( QVILRQP HQEO
* XIGHIHV DQGDSSTDEGI5 &-< DGO 0 (4 DVBU WHTXILHP HON

( DFK IDFOW P DIQEIQV D 6 SI@8 BHYHQMRQ DQG 5 HVSRQVH 30Q 6353
FRP SUMQJ
+ 5MDWHWP HQV R FKHP IFDCKDQGIRY DQG WDQUHUSRQN
. YXQEHG ARIDIH A VWP V DQG FRQEAGQP HQWFDSDAW g R \WH
OU HAWBQN
« 7WDICHG( P HJHQR 5HVSRQM7HDP V ( 57V Z W FEDW® CHIQHG
UHVSRQUELDIAY
« 6\WDMILED® SOFHG VSIGNW DQG DEVRUEHQN DWAMFDADUHDV
. 4 XDUM®D P RAN QLAY DQG DQQXDO/DIHW DXGW R \MANHDAGHW

* RYHWRDOFH 2 YHUAJ KW

6 SI@DQG GDN P DQDIHP HOABHURUP DQFH LV UHYIHZ HG TXDUM® B\ \WH

+6( &RP P WH DQG \VXP P DU HG 1Q\WH DQQXDAD DQDIHP HQVB HYLHZ
5 HSRUV

7 KH OWMADXQW4 FRQILP HG

« =HWR UHSRUNEG! VSIQIQAGHQN DFURW DOIDAOIA

« (IHAYH HP HUHQR SUHSDUHGQHW DQG FRQIIGQP HQNFDSDEIOW
P SIRYHP HQWRSSRUNQW DGRSMIRQR QJMIOSIONDANG) 1Q ¢t
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&RQWMXRXV ,P SIRYHP HQW

$TXD&KHP IHV ¢FHR 6 SIO&XWMUH FROIXHY \R HYROH \WURXJK DGYDQRHG
PRARIQ) WRKQRBIIHV HXDFHG CDB WDQUSDIHR\  DQG  FRQMDARU
HQIDIHP HQW/ HWRQY IURP P RAN LY DQG DXGW DUH UHYIHZ HG DQQXD® R
UHQIRUFH SUHYHQIYH FX@MUH DQG RSHIDMRCDOUHIDELDY
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* RYHUQDQFH 2 YHWLI KW

0 DODJ HP HOWS SSURDFK « TKH+6( 4 XDOV\WDP VWDAN DIUHP MIRQ SHURUP DQFH DQG UHYIHZ UHVXOW
TXDUMD

$ TXD&KHP IH UHFRI Q) HV FBIDQ DIUDQG D VDIH Z RINQ) HQYLRQP HWDV HWHQIDO ©  TKHOMMMLDIDXEWA FRQILP HG

FRP SRQHQW Rl VXVABAQDE®! LQGAIDARSHIMRQY 7KH FRP SDQ. SURDRIYHD P RQURY : FRP SIXFHZ N 8$( DQG 4 DIUDIUTXDOV WIQEDUB/

DQG P DQDI HV DIUHP MMRQV \R HQUXUH FRP STDQFH Z W + . 6% VW XQEHUIQWDOMHNS SKDVHU P RQMRUQ] Z W \KILG SDUN 1Q SURT UHW

« 5HARP P HQEDIRQ , QMJ DM WBFN P RQWUQ) DQGWDANQJ 1Q ¢t
. 8$( )HGHDODZ 1R R RQWH 3 IRMAIRQ DQG' HYHBSP HOAR! \KH

( QMURCP HOAMDQG* 5,
. 4DIU( QMRP HOBCBBRMAIRY/ IZ 1R R

. 6$ 5&- < ( QMURQP HQBCE HIXOMRQY DQG 1 DIRCDCE HOMUIRU( QYLRQP HQEO

&RP SIDQFH 1&( & \ABQEDUBY

7KH FRP SDQ [ $ lU4 XDOW 0 DQDIHP HOABDQ $4 03  XQGHUWH 62

IUDP HZ RN RAEHV SURFHGXUAY IRUHP MRQP RQWRUQ) P DIQMDGRH DQG P I DIRQ
DFURW DORSHIMRQY

. A REMPWYHV

. 01QP [] H DIUHP MRQV IURP GHVHOI HHIDRY SURFHW YHQN DQG YHKLE®
P RYHP HON

. 7UDANSROMIQW 12C62C&2 92&V DQG30 \WUIRXIK UHIXOUP RQWRUQ)

. 8VH8@D/RZ 6XDXU IHVHO8/6' R UHGXFH 62 CIRWP DURQ

« 7UDQUMRQVRZ DU HBIRMLIHG RUK\ EUIG HTXISP HQW

. &RQGXPWIXDUMS DP EIHQWP RQWRUQI DQG DQQXDOKILEG SDUY HQMLRGP HQO

DXGwW



( P MVIRQ 6 RXUFHV DQG 0 RQMRUQJ

6 VMRQDY 6 RXUFH ( P WIRQV
( VAP DMGXVIQJ 8 6 (3$ $3  HP IIRQIDRRWY/ XSGDWM

. 6$ V\BMRCDY HP MMRQ CD\VI \R EH UHFRUGHG IURP t  RQFH DXWRP DIMG P RQWRUQ) W VWMP V DUH RSHUDERCQDO
3DJH



$ P ELHONS lU4 XDOWV t 4 DWU2 SHDWRQV

3DJH



QUDWYHY $ FURQV Z W WP [Q

3DJH









3DJH



2+60 6\WMP 2 YHYIHZ

$ TXD&KHP IHV 2 FFXSDIRQDO HDGK DQG 6 DIHW 0 DQDIHP HQMG\ VWP 2 +60 6 $ QICFIGHQN DUH FDSWMUHG \WURXJ K D VARKFUMUHG UHSRUI  DQG IQYHMIM DIRQ SURFHW \KDW
FRYHY R \H Z RORUFH DFURW DORSHIM GFDMRQY IQWH 8 $( 4 DIBU DQG IQFOGHV IRRWFDXVH DQDOMY \R SUHYHQNHFXWHQRH 94-HKDYIRUEDVHG VDIHW WDIQQ)

. 6% HQUXUQ) D XQUHG DQG FROMMQNDSSURDAK \R HP SB HH VDIHW DQG Z HOEHQ) DRQ) Z M UHI XOUUH UVKHUVHWIRQY  BHQRUFHV VDIH SUDRIFHY DRURA \KH

7KHWV VWP 1IQAMI UDW FRUH HBP HQW VXFK DV VDIHW JRYHCDQRH UMN DWHWP HQW RU DQlJ DURQ &RP STDQFH LV IXUKHUYDIEDWG WURXI K \WILG SDUV HQVILRQP HQBCDQG

HP HJHQR SUHSDUHGQHW DQG KHDAK SURIWDP V IQR D VIQJ B RSHIMRQDAWDP HZ RN VDIHW DXAW Z KIEK FRQIWP DEKHHQRH R ,6 2 ABQEDUBY DQG UHBIYDOWBFDCDX\KRUMY
&RP SUHKHQULYH UMN DWHWP HQW DUH FRQGXPMG IRUERW URXUOH DQG GRQ URXWH UHTXIWHP HQW

DRYMAV VXSSRUMG B\ TXDUM® HP HIHQR GUOU LOFGAQ) 1ILH FKHP IFDOVSIODQG
HYDFXDURQ VFHCQDURVL - FDUIHG RADWAYHY VWM \R P DIQBIQ UDAGHW

$&0( 8%( $&* & 8%( 4 DU . 6%
t -HEHOB@  t . (=$' 2SHDARQY ' DPPDP

3DJH R



0 HQEO-HDOW (P S® HH: HOEHQ]

$ TXD&KHP IHV HP S® HH HQJ DI HP HQWWDP HZ RIN LY GHVLI QHG \R SURP R RSHQ IR
ZD\ FRP P XQFDIIRQ DQG VKDUHG RZ QHWKIS R VDIHW DFURW \WH RU DQlJ DURQ
TKIRXIKRXW  t WH FRP SDQ. VWHQI \WHQHG LY FXEMUH \WURXI K UHI X@U

HQJ DI HP HQADPYIMA \KDWHQFRXUDI HG SDUFSDIRQ \WDQVSDUHQR  DQG FRQIDXRXY
[P SURYHP HOA4 XDUM® \RZ Q KD SURYIGHG D SOMRP IRUHP S HHV \R GVFXW
VDIHW SHURWP DQFH  UDIVH FRGFHUQY DQG SURSRVH HQKDQFHP HQARSSRUMQUAY GLHA®
Z W GDCHIKIS 5 HFRIQURQ SURIUDP V Z HUH XVHG \R FHBEUDW VDIHW LQCRYDIRQ DQG
\WDP Z RN UHQIRUAQ) SRVMYH EHKDYIRY DQG P RIYDUQI HP SB HHV \R FRQUEX\M \R D
VDIHUZ RUNSOFH

7TKH$QXDBSRIW  : HEHW:  HHN IXUKHUVXSSRUMG SK\ IEDAMHW DQG

FDP DUDGHUH KHSIQ) WWHQIWHQWDP  UHDMRQVKISV 1Q DQ IQRUP DADQG DRRYH
HQVILRQP HQAS GAMRCD® WH PRIFH R ( P SB HHVE VXU, V RITHUHG YDODE®! IO KW
LQR Z RINSOFH FRQAMRQY DQG P RUDB! HQDEQ P DQDJ HP HOMWR UHVSRQG SURDRIYHO
DQG P SBP HQAP SURYHP HQW EDVHG RQ HP SB HH IHHGEDAN 7 KURXI K WHVH
LQUDYHY $ TXDE KHP 1H FRQIQXHV \R EXIG D KLIK® HQIDIHG VDIHW IRFXVHG
ZRWRUH

3DJH



+HDOY ,QUXUDQFH  © HODUH & RYHWDI H

$ TXD&KHP IH SURVIGHV D UREX\WWEHCQH W SDRNDI H \R HQUXUH FRP SUHKHQUYH
SURMAIRQ DQG SHOFH R P 1QG IRUDGHP SB HHV

3DUHQWO HDYH

$@HP SB HHV Z KR \RRN SDUHQIIOBDYH GXUQJ \WH UHSRUIDY. SHURG UHMUCHG \R
ZRUINDQG WP DIGHGHP SBA HGDWU P RQKV IHGRIQI $ TXDEKHP IHV VIRQ)
VXSSRUVRUZ RN @H EDDQRH DQG IDP [0 1UHQED SRIAHY

3DJH



(P S@ HH( QIDIHP HQW 6DIHW & XAMUH

$ TXD&KHP IHV HP SE HH HQI DI HP HQMUDP HZ RIN LY GHVLI QHG R SURP R
RSHQ \®R Z D\ FRP P XQEDVRQ DQG VKDUHG RZ QHYAKIS R VDIHW DFURW \KH
RUDQ] DIRQ 7KIRXIKRXW  t \WH FRP SDQ. AHQI WHQHG WLV
FXEMUH WURXJ K. UHI XOUHQI DI HP HQADRIYIMEA \KDWHQFRXUDI HG
SDUFISDIRQ WDQVSDUHQR  DQG FRQIDXRXV [P SURYHP HQWA XDUM® \RZ Q
KDQ' SURYIGHG D SOMRP IRUHP SB HHV \R GVEXW VDIHW SHURUP DQFH
WDVH FRGFHUDY DQG SURSRVH HQKDQRHP HQARSSRUNQUAY GLHRV® Z W
GDGHYKIS 5 HFRIQURQ SURIDP V Z HUH XVHG \R FHBEWDM VDIHW LQQRYDURQ
DQGWDP Z RN BHQRUFAQ) SRVMYH EHKDYIRY DQG P RIYDIQ) HP SB HHV R
FROUEX\M \R D VDIHUZ RISOFH 7KH$ QQXDOB SRV © HHW: HHN
IXURHUVXSSRUMG SK\ VIEDAIVZHW DQG FDP DUIDGHUIH KHGIQ) WHQI WHQ
WDP  UHDMRQUKISV 1Q DQ LQIRUP DADQG DRMYH HQYILRQP HOWS CAMRD® \KH
®ORFHR ( P S& HVF VXUH V RIHIHG YDODE®! QU KW LOR Z RINSOFH
FRQGMRQV DQG P RUDG! HQDE@Q P DQDI HP HQWR UHVSRQG SURDRIYHOD DQG
[P SBP HQAP SURYHP HQW EDVHG RQ HP SB HH IHHGEDAN 7 KURXI K \WHVH
IQUIDYHY $ TXDEKHP IH FRQIXHV \R EXITG D KLIK® HQJIDIHG VDIHW
IRFXVHG Z RINRUFH



N

& RQMNKRXV ,P SIRYHP HON ) XWMUH 2 XVIRRN
0)

3DJH R



3DJH



$ TXD 6 N@* XE
6 Ny WDIQIQ] 3RUEO

3DJH



' DB - DQXDU t ' HFHP EHU YDVHIQH<HDU






7RECYWDQQ) + RXW/ SHU) DFLOW IRU



,QWDWYHV  $ FURQV

$ TXD&KHP [HV WDIQQ) DQG GHYHBSP HOWMIRW IQ FRYHUHG D Z IGH DDQIH
R \WFKQEDOVDIHW UHIXOWRY  DQG EHKDYIRIDAFRP SHMQRHY R AUHQ) \WHQ

Z RUNRUFH FDSDELMY DFIRW DOUHIIRQV & RUHWDIQIQ) DUHDV LQFGGHG SURFHW
VDIHW DQG HP HJHQR SUHSDUHGQHW Z W HP SE HHV UHFHIYIQI KDQGY RQ
IQAKAIRQ [Q IHLI KW VSIOFRQARO FRQILQHG VSDFH HQM  DQG WH RSHUVMRQ
R &2/ IGRAQ \ WMP V 6 XVBICDEIOW DQG ( 6* DZ DUHQHW Z HUH DOR
SURIMYHG Z W VHWIRQY IRFXVHG RQ Z DVM UHGXRIRQ HQHU\ HIFIHQR. DQG
F@P D\ DZ DUHCHW \R UHQIRUFH HQVILRGP HQIOHVSROVIELDN 7HRKQEDONGY
GHYHBSP HQNFRQIXHG DFURW \MUP ICDCRSHIMRQY \BQN IDUP VDIHW DQG

6&$' $ A VWP RSHIDIRQ HQVXUQ) \WDWRSHIDMRQDOMDP \ UHP DIGHG SURIIFIHQW
LQ FUMFDOA VWP V & RP SBP HQIJ \WHVH SURTUDP V Z HUH EHKDYIRUDADQG
GDGHYKIS FRXWHV FRYHUQ) FRP P XQFDURQ FRQPWHVROMRQ DQG VWDIRDO
GDGHYKIS DBQ) Z W FRP SIDQFH IRFXVHG Z RIWKRSV RQ,6 2 IQMELDIDXGUY)
($' * UHQ/ DEHOMHTXWHP HOW DQG&' , 7 HP HIHQR SUHSDUHGQHW

+66( VSHALLE SIRIWDP V IRWP HG D VXEVBQIDCSRMRQ R WH WDIQQ) SRURIR
7KHVH IGFOGHG P DQEDRUY + 66 ( IQGXFPURQDQGP IQP XP KD] DIGWDIQQ) VWM
HP HJHQR UHVSRQUH DQG VSIOFRQUROGY 6' 6 DQG+$=&2 0 DZ DIHQHW LA
DQG P HAFDAHP HJHQR UBAVSRQMH DQG FRP SHIMQR EDVHG FRXUHV VXFK DV

© RUINDW HIKW3HP MR : RN DQG FRQILQHG VSDFH HOM \WDIQQ) 6 SHADD HG
HTXISP HQAUHDWG VHVMRQY Z HIH DOR GHIYHUHG IQFGEAQ) IRINDVIDQG ABFRNHU
FUDQH VDIH RSHIDIRQWDIQIQ) DQG SURIWDP V RQ \WH OQG WDQVSRUTMRQ R

QU HRXV JRRGVDDCGHGZ W $' 5 UHTXIHP HQW ( P SB HHV DEAMRD®
FRP SBMWG,62 DQG LOMEODIDXGARUMDIQQ) DQG
SDUFSDIMG LQ P HQBCGKHDEN. HURGQRP IEV DQG AW P DQDI HP HQAZ RUWKRSV
\R VXSSRUWKRDANE Z HOEHQ)

7WIQQ) HIHAYHCGHW Z DV P RQWRUHG WURXI K ARKPUMUHG DWHWP HOWP HKRGY
IQFOGIQ) DWHQEDQFH DQG FRP SBMRQWDFN.QJ  URB! EDVHG DSSTFDELDN FKHANY
SRWIRDIQQ) HYDXDWRQY DQG IHHGEDAN VXUH V' 7 KILG SDUV FHIMEDMIRQY Z HUA
YHULIHG Z KHUH DSSTFDE®! Z KIB! IQMDIDXAW DQG SHURGE VSRWAKHANY KHSHG
FRQILP FRP SHMQR DQG UHQIRUFH \WH SUDPIFDCDSSTFDWRQ R GDUQIQ) DRRW
DORSHIMRQY 7 KURXI K WKLY FRP SUHKHQUYH ILDP HZ RN $ TXD&.KHP 1H HQUXUAV

FROWMQAKLI K TXDONV Z RINRUFH GHYHBSP HOADD QHG Z W RSHIDIRQDO
BUXOWRY DQG( 6* SURIMAY

3DJH



7DUHW ) XVMUH 2 XWRRN

3DJH



& XWRP HU+HDOK  6DIHW

0 DQDI HP HQWS SSURDFK

$ TXDEKHP 1H SOFHV FXMRP HUKHDAK DQG VDIHW DWKH KHDIWR! W
RSHUDMRQY DQG VXBICDELDMV VDWW $ @BURGXFW DQG VHYIEHV u
IURP FKHP IFDCEGIQAQ) R R H DQG ®IMIFV U DUH GAMIQHG
KDQEBIG DQG GHIYHUHG LQ IXQFRP SIDGFH Z W IQMEDIRQDO

P DQDIHP HQWA VIMP V DQG GFDCHQVLRGP HQBCDQG VDIHW OZ V

7KHFRP SDQ\ [/ DSSURDFK D@ QV Z LW
62 t 4 XDOWVO0 DQDIHP HQMB\ \AMP
62 t ( QVMURCP HQBA DQDIHP HQWG\ AP
62 t 2 FFXSDMRQDO HDAK DQG 6 DIHW
0 DQDIHP HQ6\ WP

./ RFDOMIXOMRQY ' XEDLO XQEFISDOV 8$( O QMM R
( QVMLRGP HONDQG & TP DWW &KDQIH 4 DIBU DQG5 R DO
&RPPIMRQIRU DPPDP  <DQEX . 6$

& XVARP HUKHDEK DQG VDI HWY DUH QM UDWMG LOR \WH HQUH SURGXFW
QHA FBlu 1URP WDZ P DWUDORXUAQ) DQG IRWP XOMRQ\R
SDADJIQ) WDQVSRWWDQG FXRP HUGHDYHY 3 URGXFVS DIHW' DD
6KHHW 6' 6 DUH SURYIGHG IRUDQP DWMUDY VXSSRUMG B\ \MFKQEDO
JIXICDQFH RQVDIH KDQAIY 33 ( UHTXIUHP HQN DQG HP HUHQR
UHVSRQUH SURFHGXUAV

1 R SURGXPAHDWMG LQAIGHQW RUBHFDTY Z HH UHFREHG DFAIRWDQ. BIIRQIQ ¢t
CHORIY VARQ) VDIHW FROARY DQG HIHPRYH SURGXPWAMZ DUBVKIS SURFHWHY ' XUQ) WH
UHSRUIY SHURG [LYH FXWARP HUVDIHW DXGW Z HUH FDUIHG RAVDFIRW \RH 8 $ (4 DU
DQG. 6$ DOR Z KIFK FRQLUP HG DEKHUHQFH \R FMIBEQUKHG VDIHW DQG TXDIW

UHTXILHP HQW $ @FRUHAIYH DQG SUMYHQIYH DRIRQY &$3$ 1URP SUHYIRXV LQVSHRIRQY

Z HH VXFFHWIX@ FRVHG Z WIQ \WH \ HDU P DIQMIQQ) D FEVXUH DM 4 DU
RSHUDMRQY FRP SBMMG Rl SUIRGXFWDMIRY  VDIHW DWHWP HOWV Z W \WH UHP DIQIQ)
GHZHURUBZ YRAP H SURGXFW VFKHGXEIG IRUHYDADURQ 1O t &XWRP HU

VDUWIDPURQ BIYH® UHP DIHG FROUMMQ® DERYH DFURW D@P DUHW VXSSRUMG E\
P HO UHVSRQVH P HAKDQWP V DQG VWIHQI \WHQHG FXMRP HUHQI DI HP HOBUDPUEHY

3DJH



,QUWDWYHV  $ FMRQV Z IW WP 1Q)J

3DJH






CLYHUAW ( TXIW ,QFOMRQ * (

$V$ TXD&KHP [H QYHYAW HTXIW DQGIQFOMRQ ' (, IRP DQ

LQMI UDCSDUWAR| RXURU DQY} DMRQDOFX@MUH DQG EXVIGHW
SKIBVRSK\

: HEHHYH \WWDWD GYHYH Z RINRUFHU UHSUHVHQUQ) GLIHHQW
JHEEHY FXGMUHY DQG SHY/SHRRMHWU  HCKDCHHY FUHDWIW

VMHQI \WHQV SIREGP  VROIQ) DQG GUYHV VXWRIQDE®! EXVIGHW
JRZ W

7KHFRP SDQ V' (, 3RTA HQUXUAV WDWD@HP S® HHV DUH WHDIMG
Z I\ IDILCHW QI QW DQG UHVSHPW,\WHQFRP SDWHV

« ( TXDCRSSRUNQWV [Q UHFUXMY HQWDQG SURP RIRQY

. ) DIUSD DQG QRQ GVFUP LODURQ SUDRIFHV

« 6 XSSRUNRUZ RP HQIQ BDGHWALS DQG FDUHHUSUIRI UHWIRQ

.« &HOEUDMRQ R FXGMUDOGEYHWAW DQG VKDUHG YDOHV

$TXD&KHP IHV' ( , IUDP HZ RINLY HP EHGCHG IQ\WH + 5

JRYHUDQRH AKPXUH DQG UHYIHZ HG DQQXD® B\ P DQDIHP HQW,Q

@H Z W RXUEUIRDGHUVXBICDELDY JRDY \WH FRP SDQ. KDV VHWD

\ILJ HVR LQFUHDVH [HP DB UHSUAVHQUIMRQ [ URP 0 t W
=) \WURXJ K LQFOMYH UHFKIVY HOMBDGHYKLS

P HORUQ)  DQG \BBIQAHWQIRQ LQUDYHY

3DJH



: RINRUFH & RP SRVIWRQ - DOXDUY t ' HFHP EHU

% * HQGHUDQG $JH* RXS



- RINRUFH E\ 7HQXUH DQG & DMI RU

/ HDGHY/KIS

/ HDGHUKIS

0 DRI HP HQW

2 SHIMRQV

$ GP LOMADWYH
6 XSSRUN

3DJH



: RINRUFHE\ 7HOQXWH



,QUWDWYHV ,QFOXVLYH 3 IDFWFHV

&XOIUDQQFOMRQ DQG $ Z DUHHW

$ TXD&KHP [H SURP RV IQFOMYIW WWURXI K UHFRI QURQ RN GYHWH FX@UDO
DQG UHDI IRXY REVHYDQRHV

( YHQW VXFK DV8 $( 1 DIRQDO D FHBEWDIRYY ' IZDQ 2 QOP DQG
QMEDIRDO RP HQY' D\ DUH FHBEUDWG DFUIRW VWY \R \WUHQ) \WHQ
HP S\ HH HQJ DI HP HQADQG P X\WWDOHVSHRAW

3DJH



3DJH



RP HQLQ/ HDGHUKLS

$ TXD&KHP IH DRIYHD SURP RMV Z RP HQY SURHVWIRGDOGHYHBSP HOME. RITHUQY
P HQRWAIS SUIRIWDP V BGDGHYKLS WDIQQ)  DQG RSSRUMQMA \R SDUFSDW LQ
GHAMRQ P DNQJ UIRBN FUHDIG \WIKPUMUHG SDIKZ D\ V IRUFDUHHUDGYDGFHP HQW
7 KHVH IQUIDWYHY SURYIGH IHP DB HP SB HHV Z W \WH VXSSRWJIXIGDQFH DQG
QHERINQI RSSRUNQUAV GHHGHG \R SURIUHW IQR VXSHYIVRY  DQG P DQDIHUDO
SRVMRQYV 7KH FRP SDQ ¥ FRP P IV HQAR LOFGMYH UHFKR HOWDQG GHYHBSP HQAY
UHQIRUFHG \WURXJ K DQQXDCHTXDCRSSRUMQW DXAW  Z KIFK FROMMQ® FRQILP
SD\ HTXIW DQG \WH DEVHQFH Rt QVFUP LQDURQ DFURW DOHP S& P HABUDRWFHY
( TXDODFFHW \R BDGHYKIS DQG VNOEXITIQ) SURIUDP V IV HQUXUHG WURXI K \KH
$TXD6NO* XE Z KHUH SDWFSDMRQ IV EDVHG VRBID RQ P HIMDQG GHYHBSP HQW
QHHOV $GAMRDM ( P SB HH5 HVRXUFH* LRXSV (5* V KHS IRWMUVKDUHG
GDUQQ)  SHHUVXSSRUVDQG UHSUAVHQBMRQ IRUXQGHUHSUHVHOMG JURXSV
VWHQI\WHQIQ) $ TXDSKHP IHV FXGMUH R IGFOMRQ DQG FRQIXRXY SIRHWRGQDO
JRZ W

&ROWOXRXV ,P SIRYHP HQW

$ TXD&KHP IH Z LOFRQIOXH \R UHICH W' (|, URDGP DS B\

. ([ SDQEQI ZRP HQ LQ BDGHYAKIS GHERINQI HYHQW DFLRW DO &8 GFDURQY
QMWD * (|, SURIUAW P HEV LQR DQQOXDOF 5 SHURWP DQFH UHYIEHZ V

. ( PEHEAQ IQFOMYH SUDPWFHY IQR DDA HV R WH HP S\ HH@HR FBIu  IURP

UHFLKR HOWR VXFFHWIRQ SOQQQ

3DJH









5 HJ LRQDCR YHUYLHZ
.« $TXD&KHP IH HP SE\ V BFDODIRCDY DARW DOF && GFDURQY Z W SOQV R H SDQG UHFXIF HOAQ . 6$ DG4 DU
. YDVHEH P DUNWV \WH [ LWX@UHSRUIY \ HDUIRUQDMRQDCHP SB P HOWEDUD XQGHUMH FRP SDQ [V ( 6*  1UDP HZ RUN
. ( DFK FRXQNI Y +5 \MDP P DIQEIQV DI QP HQAZ M UHVSHRYH J RYHLOP HQABURIUDP V DQG GFDQ DIRQIDP HZRUW HJ 8$( 1$),6 . 6$ +5' ) 4 DBUL DIRQD® MRQ

3DJH
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UXLTEQ) WH/ RFDOY DBIQABLSHICH

$ TXD&KHP IH FRIERDMY Z M DFDGHP IF DQG J RYHUGP HOMOAMMRQY \R DDPADQG
GHYH®S GFDO RXW HQUXUQJ D VXVABICDE®! \BBIQNBISHEH DFURW DOUHI IRQY

( QI DIH VAMGHQN WURXJ K FDUHHUIDLLY

JXHWBIFWUAY  DQG LQGXVAMDOVIVM XY 8$( 4DBJ

2 IIHUMIKPMWUHG [QMOUKISV IRUQDURQDO
VNGHOW IQ HQIQHHUQ +6( DQG 8$( 4DMU. 6%
®IMPV

5 REMRCDOADIQQ) IRUIUHVK JUDGXDWN

DRIRW NH EXMCHW XQW 83(

&RRECDMZIN1$) .6 8%( +5')

*
.6$ DQGOO0( SWRIWPV 4 DU && ZIcH

QBN H SRVXUH
DQG UHFXXIW HQW

3 UDPWFDCH, SHUHQFH
DQG VNQEXITQ)

&DUHHUP DSSIQ) DQG
GDGHYKLS SUHSDUDIRQ

$WQVFRP SDQ KILKQ)
Z W QDURQDO
IUDP HZ RV

3DJH



) XUMUH 2 XVERRN

&ROWOXRXV &RP P LW HQW

$ TXD&KHP IHV @FDO DIRQ SIRIWDP V
JREH RQGP HAI BHIXDWRY
UHTXWHP HON U \WH DIP \R HP SRZ HU
GFDARP P XQUWAV B\ FUDIY GQJ
WP VXVBICDE®! HP SB\ P HOADQG
GDCHYKLS RSSRUMQMAY

7 KURXJ K VARKPMUHG WDIQLQ)

P HQRUKLS DQGDFDGHP IE
SDUGHYKLISV WH FRP SDQ
FROUEX\M R \WH UHDD DARQR! 8 $(
9MRQ 6 DXAL9 MRQ DQG
4 DBUL DIRQDC IMRQ DUQQ
EXVIGHW JURZ W Z W UHJ IRQDO
VRARHFRQRP IF GHYHBSP HQW

3DJH R
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5 HFUKIW HQADQG 6 HBIPARQ

' XUQ) t $ TXD&KHP 1H HQKDGPHG IW UHFUXM HOADQG VHBIRIRQ I LDP HZ RUNWR
DI Q Z M VXBIGDELMY GLIYHQ RSHUMRQY DQG UHI IRCDORFDA DMRQ J RDY

| RFDOVDWRQ 8 QYHWIW 3 DURHUWKLSV
3 URUW

, QURGXFHG EFKDYIRUIDADQG HWIFDO 3UHHHFH JIYHQ\WR 8 $( 1 DURQDY , QURGXFHG EHKDYIRUD(DQG HWKIFDO
DWHWP HQV IQ IOMMEZ VR DD Q 6 DXQV DQG4 DUV XQGHUUHVSHRARH DWHWPR HQV IQIQMXEZ VR DD Q
\DGIQNZ W $ TXD&KHP IHV YDOHV @FDO/DIRQ IUDP HZ RIW \GIQNZ W $ TXDE&KHP IHV YDBHV

* HQGHUYDMQFH LQ " LI MG HFXKIW HQW
+1UQY 7TRRY

UHSUAVHQEMRQ DFURW \WRKQEDADQG WDQVSDHR  HIIRHR  DQG
DGR IQWMDMYH URBN VXVIBACDELDV [Q KILIQ)

A

3DJH



3HURWP DQFH 5 HWIQWRQ 6 XP P DU t

2 GERDGQI  ,QMI UDMRQ ! DFURW DOUHI IRQY
$@QHZ HP S HHV XQGHU R D WKPXUHG REERDIEIQ) SIRIWDP IQRRGKAQ) \WHP R

$TXD&KHP [HV FXGMUH VXBIGDEIDW SURIMH DQGKHDEK  VDIHW SUGQASBV IQFUHDVH IURP SUHYIRXV/\ HDU
. H &RP SRHQW R IQMD/ RIHHG IXOWP H URBV

.« 2 UHQBMRQRQWH FRP SDQ W ( 6* SRIA HMEV FRGH DQG RSHIMRQDODGHY
. 60N VSHALE + 6 ( WDIQQ) DQG VDIHW Z DOWURXIKV IRUQHZ KILHY

- ) DP DU DWRQZ W GIMICHS  GDLIQ) DQG SHURUP DQFH P DQDI HP HONA WP V \ DWW/

7KLY HQUXUHV WDVWAYHY HP SBA HHu  [URP RIIIFH VR RSHIDWRQV U XQGHIARQGY

$TXDEKHP IHV VXVBICQDEIDNV 1UDP HZ RUN DQG WHUURG! 1Q DFKIHIQD IW EDVHGRQORFHRI ( P S®& HHV
VXUH

$ TXDSKHP 1H FROIDXHV \R SRVMRQ IWHD DV DQ HP SB HUR| FKREHU D FRP SDQ WDW
QXUNUAY \BBIQAKNURX K LQFMRQ FRQIXRXY BDUQIQ) DQG D VKDUHG FRP P W HOAR
H FHIIQRH DQG VXBACDELDY

3DJH RI



(PSR HH( QIDIHP HQW 5 HMQMRQ

( P SB\ HH HQI DI HP HQWRWP VV WH IRXQEDIRQ R $ TXD&KHP HV BQJ \WMP UMWQIRQVADWI\  7KH FRP SDQ. IRWMY RSHQ FRP P XQFDURQ UHFRIQUIRQ DQG Z HBHQI WURXIK
MKPMUHG HQJ DI HP HQWBURI UDP V

+ LJKQ KW IURP t

$ TXD&KHP IH UABIQV \BBIQAKURXI K FRP SHIMYH FRP SHQVDMRQ SHURUP DQFH @QNHG IGFHQIYHY  DQG FBDUFDUHHUSUR] URWIRQ SDWZ D \V \WDWARQGHPWQEYIGKDO) RDW R \WH
FRP SDQ |V VXVBICDELDN P MMRQ
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QMDKLS  &DHHU' HYHBRSP HQ/BWRI LDP V

7R WHQI WHQ LW [ XVMUH Z RINRUFH $ TXD8KHP IH FRQIXHV R LQYHNQ HDUD FDUHHU
GHYHBSP HQAKURXJ K SDUZHYKISV Z M XQLYHWAMH DQG DFDGHP LF LQAMAMRQY DRIRW
WH8$( DQG* &&

. H3WRIWPV

QMOWKIS 3WRIDP 3 URYIGHV KDQGV RQH SRVXUH 1Q HQILGHHUQ)  VXVABACDELOW
DQG I MIFV
« * IDGXDWM' HYHBSP HQATWDAN 2 1THY UREMRQDDWLI P HQN DRLRW IXQRIRQY IRU

FDUHHUH SBUDMRQ
. 0HORUKIS 7WIQQ) 1HZ JUDGXDWV DUH P HORUHG B\ VHQRUSIRHWIRQDY XQGHU

\KH $ TXD6 N+ XE IUWDP HZ RN
,P SDFW

6 HYHIDAQMDY 1URP t VXFFHWIX@® WDQUMRGHG [QR IXOWP H HP SR P HQW
UHQRUAQ) $ TXD& KHP IHV UHSX\BMIRQ DV D \BGIQAGFXEDRUZ WILQ \KH FKHP I[FDOHRARU
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) XWWUH 7D HW t

,QFUHDVH ( P LLUDW 6 DX@. DQG 4 DAL
Z RUINRUFH SDUFISDIRQ E\

P SBP HQAHDOIP H+5 HQIDIHP HOW
GDVKERDASG |RUIHHGEDAN DQG SHURUP DQFH

WDANQY

,QFUDVH LOMDQWKLS [QIENH B\

, QURGXFH VWWKRMUHG P HUJILQ / HDGHY/
3WRIWPr

0 DIQEIQ UHAMQIRQ UDW

N
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&RP P XQW ( QI I HP HQW " RQDWRQVY

0 DQDI HP HQWS SSURDFK

$TXD&KHP [H IV FRP P IWHG R EHQJ D UHAVSRQUE®! FRUSRIDW FMYHQE\ DRYHO FRONEXU) \R \KH
FRP P XQWAV 1Q Z KIFK IWRSHUDWA

7KH FRP SDQ ¥ & RSRIDM 6 RADCS HVSROVELDNV &65 ) WP HZ RINLY JXIGHGE\ IW FRUH YDOHV R
VXVBICDELDY LQFOMYIW DQG FRP P XQW Z HOEHQI  Z WK LQUIDMYHY WDVWXSSRUNDIRQDQ) RO DQG
DDQZ I WHS$( 9IMRQ DQGWH 8 1 6 XVWBIQDE®!' HYHBSP HQN RDY 6' * V

&65 SURIUDP VV DUH UHYLHZ HG DQQOXD@® B\ \WWH ( 6* 6 \MHUQJ &RP P IWH \R HQUXUH DO QP HQAZ W
FRP P XQW QGHHGV BHIXOWRY SURIMAHY DQG$ TXD&KHP IHY BQJ WP VXABICDELDN REMPYHY

&65 ) RFXV $ UHDV t

3 URP RM KHDAK DZ DUHGHW DQG
FRP P XQW Z H@HW

6 XSSRWS $ ( i VXMBICDEIONW DIHQED
\KURXJ K FROVHUYDMRQ DQG FBDQ XS
(QUDMYHV

( QFRXUDJH AR SDUFSDMRQLQ
P HDQIQIIXCFRP P XQUV DRRYMA
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5DP DGDQ) RRG' DMUMEXWRQ0 ' XEDL

' XUQ) \WH KRD P RQX R 5 DP DADQ $ TXD&.KHP [H RUDQ] HG D IRRG GMUEXURQ
FDP SDUJQIQ' XEDL SURYIGIQ) HWHQNDCP HDCSDANDI HY \R @ERUFRP P XQW P HP EHY/
DQG XQGHSUYIGU HG IDP LOHV

7 KH IQUIDYH Z DV FDWIHG RXWQ FRIERIDIRQ Z W &FDAL * 2 V DQG P XQFISDO
DX\WWRUMA Z W HP SB HHV YROQMAUQ) \WHUMP H R DWMAQ SDANQJ DQG

AWIEXURQ
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URRG' RODIRQ' UYHo' XEDL

,Q SDUGHYKIS Z W \WH' XEDL+ HDAK $XWRWV ' +$  DQG\WH ( P LDWV 5 HG
&UHVFHQNS TXDEKHP IH HP SE HHV SDUFSDWMG LQ DQ DQQXDEEBRG GRODIRQ
QUYH \R VXSSRIKRVSMIY DQG CDMRGDCKHDAK SURIDP V

7 KH FDP SDLIQ HQFRXUDJ HG A SDUFLSDMRQ DQG UDIVHG DZ DUHQHW RQWH

[P SRUBGFH R UHI XOUEBRG GRQDURQ IRUFRP P XQW KHDEK DQG HP HUIHGR
SUHSDUHEHW
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7UHH 3@QBMRYQ' UYHVo $EX' KDEL ' XEDL

$V SDWR $ TXD&KHP IHV RQJRQI HQMURGP HQOAMZ DUBVKLS IQUIDIYHY \KH
FRP SDQ. RUDQ HG WHH SDQIQY DRMYMAV IQ$EX ' KDELDQG' XEDLIQ VXSSRWR
WHBS$( * BHHQ$JIHQED

( P S® HHV SDUASDWG 1Q SO QDWH WHH VSHAHY R SURP R FDUERQ
VHTXHDMRQ [P SURYH GRFDCEIRAYHYAW DQG HCKDQFH J UHHQ FRYHUZ WIQ
[QGXNDADQG FRP P XQW DUHDV

QWREORHU  \VDSTIV Z HIH SOQMG GXUQ
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WUDFK & BIDOXS ' UYHo $EX' KDEL $&* & 7HDP

7KH$&* & $EX' KDELWDP SDUFSDWMG LQ D EHDFK FBDQXS FDP SDLIQIQ
FRRBCDIRQ Z W \WH ( QYILRQP HOM$JHQR\ t $EX' KDEL ($'  FROUEXIDI \R \WH
SIRMAIRQ R' FRDWICHFRV VWPV DQG P DUCH @H

7 KH DAMYW KHSHG UHP RYH SOMIF Z DVM DQG GHEWY 1URP- GFDOVKRUHIHY
UWHQRIFAQ) $ TXD&KHP IHV FRP P WY HQWR HOYLRQP HQEFRQVHUYDIIRQ DQG
HP S HH HQJ DI HP HOAQ VX\WABICDEIDW DRIRQ
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(P S® HHOROQMHUQ] P SDFW

( P S®& HH SDUASDUIRQ LV IQMIWDOR $ TXD&KHP IHV &6 5 FXAMUH

Q RMMU  YROQAMHUQ) KRXWY Z HUH UHFRUGHG WURX K \HVH LQUIDYHV
UHOPUY \WH \ARQI VHOVWH R FRP P XQW HQJ DI HP HOWDFURW \KH FRP SDQ\ [V 8 $(
RSHIDIRQY

( P SB HHV DUH HQFRXUDI HG \R \INH SDUWAQ FRP SDQ. VSRQVRUHG YROIQMHUQ) GD\V
UHQRUAQ) WDP ZRW HP SDM  DQG VRADAHVSROUEIDW

&65 ,QYHR HQW

$ TXD&KHP [H DAXFDIMG D GHAFDWG &6 5 EXGIHWR IXQG FRP P XQW SUIRIWDP V 1Q \KH
8% ( GXUQ) WH UHSRUIMY SHURG

Q DSSWR [P DIMO $( ' ZDVIQMHMMGIQ&65 LQUDYHY

) XWUH 2 XVERRN

&65 3R\ WHYIHZHGE
AVFRVXWH

&65 LQUDMYHY DUH J RYHUOHG XQGHUS TXD&KHP HV ( 6*
WH (6% 6WHIQ) &RP P WWH DQGDDIQHGZ M \KH * 5,
UHTXIUHP HQN

) RU $ TXD&KHP IH DIP V\R

. ([ SDQGFRP P XQW RX\WHDFK IQ' XEDLDQG$EX' KDELZ M QHZ HQYILRQP HQEO
HGXFDURQ DAY

., GFUDVH HP SB HH YROQAMHUIQ) KRXW B\

. &RQIOXH SDUGHIKISVZ W' +$ ($' DQG( P DWWV 5 HG & UVFHQWRUKHDIK
DQG HVMURQP HQBGEUYHV

6XP P DU

7KWRXIK IRFXVHG &65 DRIYMAV VXFK DV IRRG DIG KHDGK GRQDURQY HQYILRQP HQO
GUYHV DQG YROQMHWP  $ TXD&KHP IH GHP ROAMDWY W RQIRQJ FRP P W HQAR
FRP P XQW Z HOEHQ)  HQYURQP HQBCSURMAIRQ DQG VRADAP SDPWDFURW WH 8 $

7 KHVH LQUWYHY HP ERG. \WH FRP SDQ\ [ EHIH \WDW/XVBICDE®! EXVIGHW JURZ \K
P X\WUIR KDQG IQ KDQG Z MK J IYIQ) EDANWR VRALHW
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YRDUG 5 HVSRQVIELDARV

6 DM LIE QUHPRQ DQG DSSURYDCR! FRUSRIDM SOQV

« 2 YHYWKWR IICDQRDCSHURUP DQFH DQG VXABICDELD IQUIDIYHY
. 0 RQWUQI R FRP SIDGFH HWIFV DQG UMN P DQDIHP HQABUDRFHY
« SHYHZ R (6% JRDYDQGEQ WP EXVIGHW DM\

YROUG &RP P MWHHY

. 7RVXSSRUWMV P DQEDM WH YRDUG I DIMMMG B\ VHYHIDGFRP P IWHHV

. $XQWQG5IMNE&RP P MWWHE 2 YHWHHY IQMODOFRQAROA VWP V UMN
P DI HP HOWDQG FRP STCFH

.« +6( DQG6XWIICDEIOW &RP P MkHt 0 RQURY KHDEK VDIHW HQYILRQP HQBO
DQG VXBICDEIDN SHURWP DQFH

. 1RPICDIRQDQG5 HP XQHIMRQ&RP P MiH t 0 DQDIHV VXFFHWIRQ SOQQQJ
SHURUP DQFH HYDODWRQ DQG FRP SHQVDIRQ [WDP HZ RUW

< (6* 6\MHUQI &RP P WHt 5 HSRUV TXDUM® \R \WH %RDLE RQ SURIUHW \RZ DG

VXVBIGDELONY \BLI HW DQG GVFBVXUHY

0 H-MQJ ) IHTXHQR\

7KH ¥RDUG DQG IW FRP P WHY P HHWDWBDWAT XDUM®  Z W DCAMRCDOMHWRQY DV
QHHGHG W DAEAHW HP HUIQT IWXHV

7KH GDGHWALS \WDP DV TXD& KHP 1H SURYIGHY VDWW IE QUHRIRQ JRYHUCDGFH
RYHWAJ KWDQG HQUXUHY \WDWHQYILRGP HQIIOVRADO DQG J RYHUDGRH ( 6*
FROVGHIDIRQY DUH HP EHGGHG LQR DOBYHY R GHAMRQ P DNQJ
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R HP SB\ HHV WDIQHG
DQG DANGRZ BIGIHG

1R R VHWMRQV KHG
DFURW DOUHI IRQY

1 XP EHUR FRQIWP HG

1R R GFOUDRYY

1R R WHSRW

1R SHAHDU

1R R DXGW FRP SGMIG

8$( 4DIU. 6$
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7DUHW ) XVXUH 2 XWRRN t

$ PKIHYH Z RINRUFH FHUMEDWRQ DQG
DQQXDOH UAVKHUFRP SBMRQ

P SBP HQAWHDOIP HWDANQI DQG
UHSRUIY IRUFRP STDQFH P HWEV

& RQGXPWHQERUDQG FROMDARULQM UMY
DWHWP HQN IRUDGKLI K UMN VXSSQHY t

/ DXQFK DQRQ P RXV GLJ MIOUXEP MIRQ
Z I\ TXDUM®D UMEZ \NDANGQ

 QURGXFH g QMI UMWV 1Q$ PIRQY
LQMELDCFDP SDLJQDFURW 8 $( t
4DBUDG. 6$ RIEFH

$QXDAMHVEZ R & RGHR & RQGXFW
DQG UHDWIG SRTIAHVE ( 6* 2 QJRQJ
6 \WHUIQ) &RP P WH






R \REZ RINRFFH

1R R VHWMRQ/

1R

1R

1R

1R

5 HIIRQV FRYHUHG

8%( 4DI. 6%

$ TXD&KHP IH P DIQEAQHG \WIRQJ HWLEDQ) RYHUCDQRH WIURXI KRXW
4\ R HP S HHV UHFHYIQ) WH $ QIWAIEHY DQG & RUXSURQ
3RIF GXUQJ IRUP DAQGXRIRQ SURIUDP V DQG VXEVHT XHQAH UBHVKHU
WDIQQIV 1 R FOVHV R FRUXSURQ EUEHY RUXQHWIFDOFRQGXPWE HH
UHSRUIMG RUIQYHVI DIMG GXUQJ WH UHSRUY SHURG UHGRIQ) \WH
HIHAYHQHW R \KH FRP SDQ [ SUHYHQIYH \A VAMP \/ DQG HKLEDOFX@MUA
$ @DAYH YHQERY DQG FROADFRLY Z HUH VXEMIPMG R AKPWUHG GXH
QM HQFH VABHQQ) \WURXI K HFMBEQKHG SURFXUHP HQNDQG YHQGERU

P DQDIHP HQABURRFRY \R HQVXUH LQMI UMV DFURW \WH VXSSO FKDIQ

2 YHYAJ KWP HFKDQVP V UHP DIGHG UIREXVWZ W ERI IQMUCDCDQG \KILG
SDUV DXAW FRQGXAMG GXUQ) WH \ HDUFRQILLP 1Q) IX@IP SBP HQIMRQRI
\WH SRTIF\ DQG DAKHHQFH\R,,6 2 UHTXIWHP HQN & RBPIYHD WHVH
P HDVXUHV XQGHW/FRUH $ TXD& KHP IHV VWRQ) JRYHUDGQRH IUDP HZ RN DQG
W FRP P WY HQAR P DIQBIQIQ) WDQVSDUHOMUHVSROUE®! DQG HKLEDO
EXVICHW SUDRWEHV DFURW D@UHI IRQV RN RSHIDIRQ
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0 DIQEIQ Z RINRUFH DZ DUHGHW DQG
FHUMEDIRQ RQ$ QMEUEHY DQG
FRUXS\WRQ SRIR

$ FKIHYH IX@DO QP HOADQG WHDACHW IRU
,62 FHIMEDUIRQ

| DXQFK DQRQ P RXV UHSRUIY SOWRUP
Z I\ UHDOIP H \WDANGQY

& RQGXFVWHP L DQRXDCHKIEDOEH
QD HQFH BHYIHZ V IRUKLI K UWN
YHQERY

([ \WQG \WIKPMUHG DQIVFRUXSURQ
WDIQQ) \R DO && RSHIDMRQ/

4 XDUM®D BVHZ R $%&
SHURWP DGFH \WURXJK & RP SIDQFH
&RP P WWH

2 QRQ
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" DB3UYDR &\ EHUHFXUW

0 DQDJ HP HQS SSURDFK

$ TXD& KHP IH FRQVGHY GDVB SIRMAIRQ DQG P\ EHWHEXUW HWHQIDOR VDIHI XDUEQ)
VINHKREHUMKVWHQUXUQ) RSHIMRQDOFRQIIXIW DQG P DIQBIQQ) BHIXOW DG

FROADPWDOFRP SIDQRH 7 KH RU DQYJ DURQ IR®Z V D VWKPMUHG , QRUP DURQ 6 HEXUMW
0 DQDIHP HW6\ WP ,60 6 JXIGHGE\

62 6 VDQGDLGY
. $TXD&KHP IH* LRXS ,QRWP DARQ 6 HFXUW 3RIF  9HWRQ
. 8$( ' DB3RWMFARQ 3' 3/ 5HIXDWRQV
. (8 *' 35 3UQFISBV
Q)< $&* & VXFFHWIX® DFKIHYHG ,6 2 FHUUEDURQ
GHP ROMDIZ \WH HIHRIYHQHW R W [P SBP HQMG,60 6 7KH FRP SDQ. SOQV\R
H \MQG,62 FHUMEDIRQ W $&0 ( 1QWWH XSFRP IQJ 1IVFDO HDU

$ TXD&KHP IHV ,QRUP DIRQ 6 HFXUMW 3RTF DSSTHV\R DOHP S& HHV FRMDRRY WILG
SDUHV DQG YHQERW Z KR DFFHW FRP SDQ. M WP V' DQG FRYHY DOIQIRUP DURQ
DWHW IQFOIGQ] HBIPARQE UHFRBY SDSHUGRFXP HQNV FBXG SOWRP V. QHEZRUW

P REI®! GHYIFHV DQG DSSTFDMRQY DFIRW D@ URXS HQMAV DQG UHI LIRQDOBFDMRQY 7 KH
SRIP\ 1V EXI®RQ FRUH SUGQFIS®N GHVLI QHG R SUIRMPWEDV [QMI U FRQILGHQIDOW DQG
DYDIDEIOW $ FFHW FROAMRAY HIRUFHG \WURXJ K BDVASUYIGB H DQG GHHG \R NQRZ
SHP MWIRQY Z W P XEMDRRUDX\WHQIFDURQ DAYDMG |RUFIMFDOA WP\ FBXG
HOVLRGP HQNV DQG UHP RW DFFHW 3 UYIGU HG DFFRXQWV DUH FRQIQXRXVO P RQARUHG
®JIIHG DQG UHYIHZ HG TXDUM® Z KIBI SDAZ RE UHTXIWHP HQV P DQADM D P IQP XP R
\ZHOH FKDUDPMY URIAIRQ HYHY QQHW @D\ V' DQG DXWRP DU GFNRXVDI\MUILYH IDIBIG

®J1Q DWHP SW



* RYHUDQH
7KH,60 6 IV RQ® RYHWHHQE\
7 +HDG ,QIRUP DIRQ 6 HRXUW 2 IIIFHU ,62
. ' HSDUR HQM HDGV IRURSHIDIMRQDCHQIRUAHP HQW
« 6HQJRUO DQDUHP HQNRUMIMDMI IE RYHIAI KW
QMODCBXAW & RP SIDQFH WDP V IRUP RQ\RUQ)

,QGFDWRU

$ TXD&KHP IH FRQGXPW DQOXDAQMLDDXAW 62
VXUH@MGQAH DXAW DQG FRQMXRXV Vi VWP

P RQWRUQJ R HQUXUH IXQFRP SIOQFH DQG

[P SIRYHP HQW

$ TXD&KHP IH P DIQEAGHG D VARQJ P\ EHYHRXUW
SRWMHWIRIKRAW — t  WHFREQ) | HR CDW
EWDFKHY GDN\V \WHWQAGHQV RUSUYDR YIRDMRQY
DFURW DORSHIDIY GFDMRQY 7KH FRP SDQ. DFKIHYHG
FRP SBMRQ R F\ EHWHEXUMW SKIVKIQJ
DZ DUHQHW DQG GDW SUYDR WDIQIQ) HQUXUQ) \KDW
HYHY HP S HH LV HTXISSHG \R UHFRI Q) H DQG
UHVSRQG \R SRMQIDONU-DIV ' XUQJ) \WH\ HDU $&* &
VXFFHWIX® REACHG 6 2 FHUMEDIRQ Z I\
VMRQ) DXGWRXERP HV Z KIBI$&0 ( 1V VFKHEXGIG\R
EHJIQIW,62 P SBP HOBMRQ SUIRIWDP 1Q\WH QH W
IVFDCR F®! &\ EHYHRXUMNY J RYHUDQRH FRQIQXHG \R
VAUHQI \WHQ \MURXJ K FRQIDXRXV Vi P P RQVRUQ)
6,( 0 HQDEGIG®J DQDOVY DQG D WIKPUMUHG IGAGHQWV
P DQDIHP HQWUDP HZ RIN DOR! Z KIFK HKDGFHG
$ TXD&KHP IHV RYHIDOKMUHDAHVSRQVH BDACHW DQG
UMOHQAH
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7DUHV ) XWH 2 XVRRN t

$TXD&KHP [HV LQIRUP DMRQ VHRXUM URDGP DS IRU

t IRFXVHY RQWIHQI WHQQ) JRYHUDQRH
H SDQAQJ FHIMEFDMRQ FRYHUDIH - DQG HQKDQHQ)
\WFKQEDODQG SURFHGXUDOVDIHI XDUBY DFIRW DD
RSHIDMRQY 7KH FRP SDQ Z LGP DIQEIQIW 6 2
FHUMEDURQ IRUS &* & \MURXI K WH VIFKHGXGIG
VXUHIQRH DXAW Z KIG! VIP XGBHRXVD P SBP HQMY
D IXQQRUP DIRQ 6 HFXUW 0 DQDIHP HQB\ VWP DW/
$&0 ( \R SXW/XH FHIMEDIRQ [Q WH XSFRP 1QJ IIVFDO
\ HDU3RTIR JRYHLDQRH Z LGDOR EH BHQRUFHG WURXIK
\WH DQOXDOMYIEZ. DQG XSCDW R \KH , IRUP DIRQ
6 HFXUW 3RTR DQG DOVXSSRUNY SURFHGXUHV
IQFOGQ) $ FFHSWE®GI 8 VH |, QAGHQM HVSRQMH DQG
$ FFHW & RQMROHQUXUQ) \KDWERFXP HQEMRQ HYRGHV
LQ @H Z M EXMGHW DQG I XDWRY  UHTXIWHP HOW
P SIRYHP HQW \R EXVIGHW FRQIIXIW Z [QFRQMXH
\WURXJ K DQQXDOGVDVMUUHFRYHY GUEY' Z WK VFHQDUR
EDVHG WMIQY DQG DXVRP DIMG EDFANXS YDIEDMRQ DIP HG
DWCFUHDMQ) UHFRYHU P DIUMNY DQG UHIDELONV

$ TXD&KHP IH DOR SOQV \R DGYDQRH IW \WU-DW
GHWRIRQ FDSDELIHY B\ HKDGAQ) & P DQDIHP HQW
SUDPUFEHV DQG FRQGXANY SHURGE WHYIHZ VR! 6,( 0
DQG HYHQABJI VR 1P SURYH P RQURUQ) DFFXWDR DQG
UHVSRQVH UHDAGHW 9HQERUDQG \KILG SDUV
JRYHEDQRH Z IQEH IXUMHUMHQI WHQHG B\ H \WQAQ)
VHRXUMWY DWHWP HQW DQG HQUXUQ) \WDVWD@/XSSTHY
P DIQEIQIX@FRP SIDQFHZ MK 1' $V ' Dl 3 RFHWMQ
$JUHHP HOW DQG UHTXILHG VHRXUMWY WBIQEDUBY Z WK DQ
LQFUHDVHG DXAWUHTXHQR IRUKLIK UMN SDUGHWY

( P S® HH DZ DUHQHW Z LOUHP DIQ D FUMFDCSIAU Z W
DQOXDAQRUP DURQ VHRXUMW WDIQQ) FRQIDXIQ) IRUDD
A DQG FROAMDPRY FRP SBP HOMGE\ P RUH IUHTXHQW
DQG IQFUHDMQI © VRSKMIFDWMG SKIVKIQ) VP XOMRQY R
IXURHUUHGXFH VXVEHSVELDN UDWY $ FRHW FRQMRO
SURFHWHV Z I@DOR EH HCKDQFHG WURXI K H SDQGHG
TXDUM®D DFFHW UHFHMMEDURQ I RUFUMFDCDSSTDMRQY
DQG WWHQI \WHQHG SUMBU HG DFFRXQWP DQDIHP HQW
ZRINGBZV ) IQD® $ TXD&KHP IH Z LOFRQIXH \R
UHQIRUFH CDVU SLRMAIRQ DQG SUYDR B\ P DIQEBIQIQ)
IXQFRP SIDQFHZ W WH8$( 3' 3/ DQG* ' 35

DO QHG SUDRPWFHV LOFGAQ) D VFKHGX®IG BMHZ DQG
XSCDW RN GV UHWMQIRQ VFKHGX®N 1Q DFFRWEDQFH Z WK
$QUH XWH'  7RIHNHU WHVH IRZ DG GRNQ) LQUDWYHY
GHP RQMDM \WH FRP SDQ [V FRP P ¥ HOAR

P DIQEIQQ) D UMIHQNVFRP SIDQADQG FRQIXD®
HYRMQ) LQRUP DURQ VHEXUW HFR VAP



5N O DQDJ HP HOW

0 DQDJ HP HQWS SSURDFK

$ TXD&KHP IH P DIQEIQV D \VMKPMUHG 5 VN O DI HP HQW
) P HZ RN GHVLI QHG\R IGHQM  HYDOIDW DQG FROARO
NH EXVIGHW UVNY \WDWARX@ [P SDPWRSHUDIRCDO
HIEHQR  VDIHW HQVILRQP HOAFRP SIDQFH DQG
UHSX\DMIRQ

7KH IUDP HZ RUN LV EXLOWRQ LOMCDIRCDCEHWBUDRAIFHY
DQG LQMI DMV ( 6% FROUGHIMRQY IQR CDIO® RSHIDIRQYY
DQG GHAMRQ P DNQJ, WHQUXUHV \WDWDOGHSDUR HQN U
RSHIMRQY BIMIEY +6( +5 IQDGFH DQG FRP SMQFH
u  DRIYH® DWHW DQG P DQDIH UMY Z MQ WHLU
UHVSHRYH GRP DIQV

2 YHWLIKWR UMN P DQDIHP HOAMY Z MK \KH 5 VN
&RP SIDQFH &RP P WiH Z KIFK UHSRUWV GLHA® \R VHQRU
P DQDIHP HQW7 KH &RP P W FRADERIDM\ Z 1\ VM
KHDGVIQ8$( 4 DWUDQG. 6$ R P DIQEIQXSCDMG UWN
U MMY UYIEZ FRQARY  DQG BHFRP P HQG

IP SIRYHP HQV

7KHUWN P DODI HP HOWBUWRFHWV LOFOXGHY

7KL SWFWF-DADSSWRDFK HQVXUHV FROWOXRXYV P SURYHP HOWDQG VXSSRUN SURDFWYH
P DQDJ HP HQWRI UVNV EHRUHWH  HVFDODW

3DJH



$ @5 TXD&KHP IH VMMV DFRIRW \WH 8 $ (4 DIIUDQG. 6$ P DIQEAQ FRP SUHKHQULYH UVN UHJ DAMY \WDWGHQI NH. RSHUDMIRGDO HQYILRQP HQBO DQG VDIHW KD DUBV DBQJ

Z W \WH FRUHVSRQAQ) FROWRCP HDVXUHY 7KH' DP P DP IDAOWIQ. 6$ IRMZ V/ \KH UHI XOWRY UHTXIHP HQWV R \WH 5 R DO&RP P MWIRQ 5&-< DQG0: $1 HQXUQ IX®
DI QP HQAZ MY GFDCHQYILRGP HQIICDQG RSHUIDMRQDAUMN P DQDJ HP HQAABIQEDUGY $ FURW DOUHI IRQY QR KLI K RUFUMFDOUMNY Z HUH BHFRBHG GXUQ) t Z I\ DO

IGHQMHG UVNY IDE) Z WIQ\KH BZ \R P HAXP FDWMJ RUHV GXH \R \WH SUAVHQRH RN VAMRQI. SUHYHQUIYH FRORY DQG \WH SRVIMYH RX\FRP HV Rl URXUH + 6 ( DXGW 3HURGE

LOMELDIDXGW DQG UHI XOUVDIHW IQUSHRANRQY FRQIXHG \R FRQIILP \KH HIHAYHQHW R \MHVH FROURY DQG VXSSRUMG RQJRQJ [P SURYHP HOWIRW 1 R UHSRUNE®!

HOYILRQP HQBCRURSHIDMRQDACHGHQV RAFXUWHG GXUQJ \WH UHSRUDY \ HDU XQGHW/FRUQ) WH UREXWEHW R $ TXD& KHP IHV UVN P 1\ DMRQ SUDRIFHY DQG J RYHUDGQRH
IWDP HZ RN
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( FRQRP LE ,P SDFW

0 DQDJ HP HQS SSURDFK

$TXD&KHP IHV HFRGRP IE VADWI\ 1V EXIGVRQ \WH SUGAISBNV R VX\ABICDEG
JUWRZ\W ®GFDOYDOH FUDIRQ DQG RSHIDMRDOHIIFHQR  7KH FRP SDQ
IQMIDMY  HQVILRQP HQBO DQG  VRAIDO FRMGHIMRYY IQR W IIQDGAIDO
GHFMRQPDNQI  HQUXUQ) \KDWEXMIGHW VXFFHW FRQUEXMY \R Z1GHU
QDIRQDADQG FRP P XQW GHYHBSP HOA RDY

7KHFRP SDQ I ( FRQRP IF,P SDRV UDP HZ RN IRFXVHV RQ IRXUNH. DUHDV
(PS® P HQV 7DBIQN HYHBSP HOAl &UHDIQ) VNG NRE RSSRUNQUA
DFIRWWH8$( 4 DBUDQG. 6$
/ RFDO3 RFXUHP HQV. - 6 XSSO &KDIQ 6 XSSRUIM 3 URIMYIQ) 8$( EDVHG
VXSS@HY DQG SURP RIY VP DADQG P HAXP HOMSWHY 60 ( V
5 HVSRQVE®! , QrHVF HON't ' LWHANY FDSMBIORZ DUG HQHU\  HIIFHQWDQG
AUFXOUHFRQRP \ LQUDIYHV
SRPPXQW ,QUDWIKPMUH ' HYHBSP HOM 6 XSSRUNY SURVFW \KDW
HQKDQFH @FDOTXDIW R @H DQG DDIQ Z LW CDMRCDO VXBICDELDY
DIHQEDV

$TXD&KI—PLHVI—FRQQPLFD—WN’M{-I\/D(DJQF(R\A—KDZM
7KH8$( V@R SHIMRQ  EQ ,QGAUDE \WDWI\

. 7KHD DNHIWQWH ( P LDWMV GFDD DIRQ GUIYH DQG

+ 5 HIIRQDOVXVABICDELD 1UDP HZ RUNW VXFK DV 4 DU DIRQDCD IMRQ
DQG 6 DXAL9 MRQ
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7KHFRP SDQ. FRQIXHG R P DNH D VWIRQ) FRONEXUIRQ\R \WH 8 $( HFRQRP \
B\ VXSSRUI QDMRQDAQGXMMDCBURIWDP V VXFK DV SHIMRQ ~ EQ DQG
P DNH IWQWH ( P ILDMVr UHQIRUAQ) IQGEXAIIDOMD UHIDGRH WURXIK H SDQGHG
GFDCBURFXUHP HWDQG VXSSTHUGHYHBSP HQAS TXDSKHP IH P SBP HQMG D

/ RFDOB XSS@HU3 UHHUHGAH 3 UGQRIS®! HQUXUQ) WDWZ KHQ TXDDW FRANVGHDYHUY
DQG FRP STDQFH DUH FRP SDUDEG! SUHHUHQRH 1V JLYHQ R TXD@IHG BFDO
VXSSTHY \R VWHQI\WHQ FRP P XQUV GHYHBSP HOADQG QDMRCDOYDOH FUHDURQ
7KHFRP SDQ. IXUKHUDGYDQFHG ®FDAHP SB P HOADQG ( P LLDWYDMRQ \MURXIK
\DLJ HWMG UHFUXWR HQWH IRUV DQG SDUZHWKISY Z W 8 $ (- XQLYHWAMA \WDW
VXSSRUNQMOUKISV WRKQEDODIQQ) DQG BQ) WP \BBIQANGHYHESP HOW
&RP P XQW DQG L UDMKPXUH LQYHR HQNV DOR SO\ HG DQ [P SRUBQAR®!
GXUQ) WH\ HDU IQFGAQ) FRMERIDIRQY Z W HGXFDMRCDAQAMAMRQY
XSIUDGHV \R \MUP IQDOARUN H DQG KDQGI A AMP \ \R HQKDQRH SRUNER] MIFV
HIEHQR  DQG MRIQNQUDMYHY Z W \KH ' XEDL+ HDEN $ XWRUY IREXVHG RQ
EGRG CRODIRQ GLIYHV DQG I LWADIG DZ DUHQHW (| QVURGP HQBCHQI DIHP HQW
FRQIOXHG WURXJ K WHH SOQI DQG UHR FOJ FDP SDLIQV FRQGXAMG Z W

' XEDLO XQFISDOV DQGWH ( QMURP HBJHQR t $EX' KDEL 9%4RDGHU
SDUGHYKLSV IRUIGFOMYH J URZ W IQFOIGHG HQI DIHP HQAZ MW \WH ' XEDL
&KDP EHUR! &RP P HUIFH RQ VXVABICDELDY UHSRUY) DQG ( 6*  EHQFKP DUNGQY
DRIYH P HP EHWALS 1Q$ FKIG DQG ( FRO DAY QHE RNV \R AUHQI \WHQ HKLFDO
SURFXUHP HQWDQG FRRSHUMIRQ Z W BFDAL * 2 V DQG P XQFISDOMHY RQ&65
DQG HQMURGP HQBADZ DUHCHW SURIUDP V 2 SHIMRQDCHIIEHQR DQG
LQQRYDUMRQ Z HUH [ XUNHUMIHQI \WHQHG \WURXJ K WH LQMI UMRQR 6$3

6 +$1$ \RIP SURYH SIRFXUHP HQAMMELDI DQG VXSSTHUSHURWP DQFH
WDANQ) DRQJ Z MW \WH DERSVRQ R HQHU\ RSP [ DURQ SURVIPW WDWIHGXFHG
P DWUDCY DM DQG HQKDQRHG SURGXPYIW DRURW 8 $ (- RSHUMRQY

3DJH



EXMELQDE®1 3URFXUHP HOW

0 DQDJ HP HQWS SSURDFK

$ TXD&KHP [HV 6 XWBIQDE®I 3 RFXUHP HQMBRTF\ u DU QHG Z W
WH IQMOMR |62 6 XVABAQDE®! 3 URFXUHP HON XIGHIDHV
U HQUXUHV \KDW/RXUAQ) GHAMRQV XSKRT HKLEDO
HQYILRQP HQBO DQG VRADAUHVSROUIELDNY SUCFIS®N

3 URFXUHP HQADP V HYDGDWM YHQGERWY CRARQD RQ SUEH DQG
TXDOV EXVWDOR RQ( 6* SHURWP DQFH FRP SIDQFH KMRY  DQG

FRP P W HQAR UHVSROUE®! EXVIGHW FRQGXFW

7KLV SRIF. SURP RMV

. 7WDQUSDHR  $FFRXQIEIDIV DFURW \WH VXSSO FKDIQ

./ RADADQG60 ( HQIDIHP HQMVXSSRUD) WH 8 $(
HFRQRP \ DQG UHGXFIQ) WDQUSRUHDMG HP MRQY

. 6XSSOHUB XVBIQDELMI 3 HURUP DQFH WURXI K FRQIXRXY
VAUHQQ) DXAW DQG FDSDRW EXLEIQ)

$ @DSSIRYHG VXSSTHY DUH UHTXILHG R DANQRZ BIGTH
$TXD&KHP [HV 6 XSSTHU&RGH R & RQGXPWZ KIFK FRYHY
KXP DQUIKW DQIFRUXSURQ OERUIMBQEDUEY KHDK DQG
VDIHW DQG HQMURQP HQBCSURMAIRQ
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7KHFRP SDQ. HQKDGQFHG IW VXXWABICDE®! SURFXUHP HQWWDP HZ RINE\ HP EHGAQ) IRWP DO 6*  FUMAID QR YHQGERUUHI MDMIRQ DQG SUH TXDOLEDMRQ SURFHWHY HQUXUQD \KDW
HOQYILRQP HQBODQG VRADCSHURWP DFH QRZ SO\ D P HDQQI I XAURGI 1Q VXSSTHUHYDODMRQ ( QMURP HOBCP HUEV ZHHDWIQHGD  ZHIKWQGVRADCFMMID — Z WIQ\KH
RYHD@VXSSCHUVFRUQ) P DR VXSSRUMG B\ FRP SUHKHQUWYH VHD DWHWP HQATXHIRQLDIUHY \WDWDWHW Z DM P DQDI HP HOWBUDRIFHY HQHU\ HIIFIHQR  OERXUFRQAMRYY DQG
HWLEDOABQEDUEY 6 XSSMHUHQI DI HP HQADQG FDSDAW EXLE@IQ) DOR DGYDQFHG GXUQ) \WH \ HDU Z WK MRIQADZ DIHQHW VHWIRQV RQ( 6*  FRP STDQFH DQG DQIFRUXSMIRQ H SHATMRQY
\KH FLUFXOMRQ R EFVWBUDRWEH J XIGDQRH RQ FKHP IFDCKDQGIY . Z RIHUVDIHW DQG VXBICDELDV BHSRUY  DQG QUHPWMFKQEDOVXSSRUARIIHHG VR 60 ( V SXWXIQJ ,62 DQG,62

FHUMEDIRQY 5 HVSRQVE®! DQG &FD@ HG VRXUFAQ) FRQIXHG R EH D SURUMY WURXI K WH / RFDOB XSS@HU3 UHHUHQFH 3 UGQAISGI Z KIFK IDYRXWY TXDRIHG 8 $( YHQERWY Z KHQ DO
FRP P HUFIDCDQG FRP STDQFH IDPRWY DUH HTXDO DEQIMGH EURDGHUHQI DI HP HQAZ W UHILRQDGB 0 (VR AUHQI \WHQ SDUFLSDMRQ LQ \WH FKHP IEDOVXSS® FKDIQ ' IVFXWIRQY Z M SDUGHLY
IQ4 DBUDQG. 6$ KDYH DOR EHIXQWR H, \WQG WLV VXMBIQDE®! SURFXUHP HOWP RGHIDFURW WH Z IGHUUHI IRQDARRSUQATR VHQRUFH JRYHUCDQRH \WH DQQXDOVXSSMHUSHURUP DQFH
UHYIHZ Z DV XSCDWMG R IQFOIGH ( 6* FROVGHIMIRQY DQG D UHG \ HBZ JUHHQ UMVN UDIZ VA AMP Z DV IQARGXFHG EDVHG RQ DXAVWRXRRP HV DQG VXSSTHUGVFBVXUAY $Q IGHQMHG QRQ
FRP SIDGFH UHVX@V 1Q FRUMAYH DRURQ SOQV P RQVRUHG MRIQ® B\ \WH 3 URFXUHP HOWDQG + 6 ( WDP V' HQUXUQ) FRQIXRXV [P SURYHP HOADQG J UHDWIUMDQVSDUHQR. DFURW \WH VXSSO
FKDQ
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HQYLRGP HQBCDQG VRADCFUMMUD
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CVKERDIG IQDQQXDA 6* 5 HSRWV

&RQGXPNRQ WM ( 6* DXAW IRUWRS
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3 LEBVWRCH YHQERUSURVPWRQ Z DVM
UHXVH RUBZ FDUERQ P DWUDY
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7KV IQDXIXWO ( 6* UHSRWP DUW WH EHIIQUQ) R $ TXD&KHP IHV
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